BG

Invest

FOR EXCEL

B DatalPartner



Cbc codtyepa Invest for Excel” 6bp3o

LLle Cb3haeTe NMHBECTULIMOHEH Moaern,
HanpaBWTe aHaIM3 Ha LOXOLAHOCTTa U
HaMepuTe Han- ebekTBHaTa anTepHaTMBa!

° Bcsako pelueHve, oTHacAWO ce OO KanuTaioBW pPa3xomm
I nvest KaTO HOBM WHBECTULMM, 3aMeHKM, MOAepHM3aums nam
NPUAOOMBKM M3NCKBAT aHafM3 Ha OOXOOHOCTTa Ha BCsAKa
FOR EXCEL antepHatvea. aney oT ToBa Ha € HeobxoaMMo 3J10,
NHBECTULMOHHOTO M34YUCSIEHME € BaXkHa CTblka da ce
rapaHTMpa ynpasfieHMeTo Ha GupMeHuTe cpeacTsa Mo

Hal- AOXOO0OHOCHWSA HAaYMH.

B pHelwHata 3abbp3aHa OwusHec cpepa e nosedve OT
ouyeBMaHO, Ye TpsbBa da nposexJaTe Npoy4yBaHWATa 3a
brHaAHCOBa MPUEMSIMBOCT MO Bb3MOXHO Hal-HaAEX AHNA 1
Obp3 HaumH. B npoTmeeH ciyya we ce ycetuTe, Ye B3emaTte
peleHns Ha 0asaTa Ha rpelHn NPennonioXeHns uam
MpocTo 3ano4yBaTe fda AencTeaTe TBbpAe KbCHO. Ho Kak
[a ro HanpasuTe, ako U3YNCIIEHUATA MbATAaT MHOIO Bpeme
3a npocnegssaHe Ha GOpPMyIM M MPOMsIHA Ha BXOOHM
napametpu? BmecTto na Thpcute Haln-0obpoTo HacouBaHe
Ha KanuWTana cu Bue Lie ce HaMepuTe 3aTbHall B NaDUPUHT
OT KasiKy/aLMOHHN MOLENN... A HaCOBHUKBT TMKTaKa.
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Homuwan 2%
5,692,939

452,742
6,145,682

TeKyua CTOMHOCT Ha TLPIOBCKIA NApUYEH NOTOK
+ TeKyuwa CTOMHOCT Ha ONepPaLMOHHUA NapUYeH NOTOK
+ TeKylua CTOMHOCT Ha OCTaTbYHaTa CTONHOCT )]
TeKylija CTOMHOCT Ha THPFOBCKUA NapUieH NOTOK

3 1,500,000

- Tekyuwa croliHocT Ha [ [
O6iwa Tekywa croinocr (PV) 6,145,682

1,000,000

Aoxoam u FCF

70%

12/2018

12/2019 12/2020 12/2021 12/2022 12/2023 12/2024 12/2025 12/2026 12/2027

MHBecTuunHHo npepnoxenue Homunan L%
- Mpeanonaraemy UHBECTULMM B aKTUBHU -4,950,000 -4,950,000
+ VIHBECTULVMOHHY cy6enann 0 0
WHsecTuuponHo Mpeanoxerie -4,950,000 -4,950,000 500,000
Yncra Tekywa CroiiHoct (NPV) 1,195,682
NPV KaTo exemeceyeH aHiouTer 15,613
BuTpeluta Hopma Ha floxoaHocT (IRR) 14.65% °
MogeduumpaHa BbTpelwHa HOpMa Ha aoxoaHocT. (MIRR) 12.57%
WHaeKc Ha peHTabuaroctTa (Pl) 124
CPOK Ha OTKynyBaHe, FOAMHM 85
Cnpepwmntute n MHOro aHaNUTUYHY

NHCTPYMEHTU 3a JaHHW HAMaT Bb3MOXHOCTTa Ja
npoBeaaT aHanvsm 3a KpaTko Bpeme. Hyxpaaete
ce OT MOLWEeH WHCTPYMeHT ¢ Wwupoka cdepa
Ha MPWIOXEHWE, KOWTO UMa Bb3MOXHOCTTa
na

MHBECTNUMOHHa OOXOOHOCT Ha MOMEHTa.

peannsnpa CIIOXHW N34mcieHnd Ha

Invest for Excel” e Bomewwmar cobtyep 3a
V34MCTIEHME Ha [OXOAHOCTTA Ha UHBECTULMOHHY
NPOEeKTH, OLEeHKa 1 TecToBe 3a obesueHsBaHe.
Tol M3non3Ba METOLOSONMSATA Ha CKOHTUPAHWS

napr4veH NoTok.

Nevanta ket CooGoAeH MNapuuen MoToK (FCF)  emmmmEBITDA, %

V3nonseaH B noseve ot 1 600 opraHmnzaymm 8 50
CTpaHw oT ugan ceaT, Invest for Excel” npunara Hai-
[0bpuUTe NPaKTVKM Ha MOAENMPAHETO Ha MapUHYHN
notouu. Tol e B CbOTBETCTBME C KOPMNOPATUBHUTE
NPaKTVKM M CbLLEBPEMEHHO yBENMYaBa CKOPOCTTa
Ha MogenvpareTo. WauncnerusTa ¢ Invest for
Excel” pasaT ocHoBaTa Ha cTpaTermyeckute
peLleHnsl OTHOCHO KanuTasioBX Pasxomu, KOUTO

BU JOBAVXaBaT 4O BaLLUTE L.



[loBeye ot 50 cTpaHu
bnanso Bcuukn nHaoycTpmm

Cdepu Ha NpunoxeHne Ha

Invest for Excel”: NHoyctpum:

»  VIHBECTUUMOHHM NPEeaNOXeHs » AstomobunHa
Kanutanoso 6|op|>|<e'r[/|pa|-|e > BaHKI/IpaHe, 3acCTpaxoBaHe 1 d)l/IHaHCl/I
OueHkun (NpnOoBUBKM, MHBECTULIMM, U > Xumuyecka nHaycTpums
cAmMBaHms) > KOHCYATUHT U MHXeHepCTBO
TecToBe 3a obe3ueHka > CTpouTenctso U HeABUXUMUN UMOTH
BusHec nnaHupaxe n cTpateruns » EnekTpuuectso

» MopgenvpaHe Ha napuyHM noToum AHanms > XpaHun 1 HanuTku
Ha 4OXO4HOCTTa Ha npoekTn - R&D, > MeTtanu n MeTanHn NPoAyKTY
mMapkeTuHr, HR v gp. > MWHHO 1N KaMeHOJIOMHO AeN0

»  DuHaHcupaHe Ha NPoOeKTU » Hedruras

» Cneponut > ®DapmauesTuka

» [MnaHupaHe Ha NUKBUAHOCT > [louwa n TenekomyHm1Kaumuu

> AyTcopcuHr > [vpBecuHa 1 xapTus

> Pa3xoam 3a KU3HEH LUK > Ycnyru

> TpaHcnopT 1 norucTmka
<] | Sl Tornado
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Kow ce Hy>xpae ot
Invest for Excel®?

[onemute opraHvzaumm MoraT ga ycKopaT npoueca,
BOLELL A0 VHBECTULMOHHM pelueHus. Invest for Excel®
HE € W3PWMYHO MpenHasHadyeH caMo 3a (UHAHCOBUY,
NHBECTULMOHHUA W KOHTPOAVHI oThena. [lepcoHansbt
OT MNPOW3BOACTBOTO, MAPKETUHI  MEHUAXbPU UK
KOOpOMHATOPU Ha NpPOeKTW MoraT flecHo ga Obaat

NpPVOBLLEHN KBM GUHAHCOBUTE M3UNCIIEHNS.

Mankute v cpegHu npefnpusaTng mMoraT ga nnaHupat
nHBecTUuMmUTE cn No edbukacHo ¢ BBP3N U NPO3pPadHK

n3vncrneHna.

iHBecTuTOopuTe MOraT Aa npuaobuat no -0obwvp norneq
BbpPXy [LOOXOOHOCTTa WM PUCKOBETE Ha AafdeHa OusHec

Bb3MOXHOCT.

3anybnnunusa cektop Investfor Excel® e pbnroouaksaHmnat
MHCTPYMEHT 33  Cb3[aBaHe Ha  WHBECTULMOHHU
NPeaNoXeHns 1 KaHauoaTcTeaHe 3a cybcuamm cnopep
NpPeABapUTENHO YCTaHOBEHN PaMKM.

D o invest oo (OS]
FOR EXCEL Bepcua wa nporpamara 3.8
[ OctosHy 3Hauenua O Musectnyma ([ Aanus Ha pentabuntoctra [ Koa¢. Ha avckoHTUpaHe
[ KowTakTHa uHopmauua ([ Oruer 3a nevan6a u pasxopu ([J CpasHutenna Tabauuya ([ Bewuko umsectuun
O 06oporen Kanutan Onpeaenen edexr O poxoa
O Nanku u daitnose [ napuuen Morok ([ Konconmpauma [ Npomennuen pasxoan
O banarc ([ Tecr 32 Bepedurauma ([ dukeupanm pasxoam
I~ Mporpamko a Ha [ U36pana npomensusa
PbkoBoacTBO (pdf] ([ duHaHcupare [J MBectuumoHHo Mpepnoxenme [ Avarpamu

D@ Pasueren daiin: InvfileAirlineExampleBG.xlsm = @Z ®aiin 3a CpasHenws: <He oreapaiire>
[B)[E) wue. Npennonenve: <He otsapaiire> (%) (D)) oaiin Ha Gumancuparero: <He otsapaiire>
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KnroyoBu nonsm oT
Invest for Excel®?

Invest for Excel® nma Bb3MOXHOCTTa
[a V3BbpLUBA CJIOXHW aHanv3n Ha
MOMEHTa BBPXY LUMPOKa rama oT
chepn Ha npunoxexve. Bawarta
opraHuMsauus We Tpyna  Monsu
oT rotoBa, OykBanHoO ,Ha 1 KkAuK
pascTosHue”, PyHKLMOHANHOCT:

CpaBHUTESNTHN Tabnnum
KOHCOMMAAUMY

n3vqncrieHne Ha passinkum

vV v v Vv

byHKUMYM 33 HaMuKpaHe Ha

NPUXOAHO-Pa3X04HO paBHOBeCKE

v

MHBECTULIMOHHW NpennoXeHnd

HYYyBCTBUTEJTHW aHann3un

BAUAHIE Ha NPOMEHAEHA AOXO BPXY PRHTABUAHOCTTA

450 Coeara uena va swiera
0

200% 100% 00% +100%
1600000 1800000 2000000 220,000.0
1,195,682
141% 71% 00%

mera Texyua Crofioct (NPV)

1,364,79

2400000, 1,195,682

200% 100% 00% +100% +200%
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MurHoBeH aHa M3 Ha MHOTO CUeHapun,n3H4ncJieHne Ha TO4Ka
Ha MPNXo4HO-Pa3XO04AHO PpaBHOBECME M HYBCTBUTEJIEH aHAJ1IN3

» KopnopaTtuBHa cbrinacyBaHoCT » MurHoseH aHann3 Ha JOXOOHOCTTa OT
Invest for Excel® pobass ponbrHuTenHa MHOTO CLeHapun, N34NCIEHME Ha TOYKA
CTOWHOCT B KOPMOpaTMBHAaTa CbIlacyBaHOCT, Ha NPVXOOHO-PAa3XO4HO PaBHOBECUE U
3all0TO  MO3BOJIIBA Ha MepcoHana [a YyBCTBUTENEH aHann3
cpelHe cneumbukauma  UAUM  NONUTKKA, HencTBante Obp30, n3nonssamTte
KoATO e buna acHo aeduHupana. Pesyntarst npevmyllectsoto  Ha Invest for  Excel’,
oT BHeapsBaHeTo Ha Invest for Excel® 33 [a noJsiyuuTe KJIKOYOBW  pesynTaTv  3a
e ye[HakBABaHETO Ha aHanM3uTe  3a muHyTn! OueHeTe [OXOOHOCTTaA, CpaBHeTe
MHBECTULMOHHa goxogHocT. e cv3papete pa3NNYHM MHBECTULMOHHM cueHapuu
edeKkTVBEH WMHBECTULIMOHEH MPOLEC, KOWTO WM anTepHaTMBHW npoekTu. HanpaseTe
we nognomMorHe mzbopa Ha Hal-0obbp 3a YYBCTBUTENEH aHanM3 - KakBoO LLe ce Cryyu,
peannsvpaHe NpoexT. aKko pasxoguTe ce yBenuyat, npuxogmte

TPbrHaT Hagony NI CKOHTUMpALLMS

» Creuenete c Han-gObPUTE NPAKTUKM MHOEKC € pasnunyeH? Visuncnere Toukute
v 3HaHKe B chepaTa Ha brHAHCOBOTO Ha NPWXOAHO-Pa3XOAHO paBHOBecKMe 3a
MoLenmpaHe Pas3IMYHKM MapaMeTpu 1 HamepeTe Kakga e
Motpebutennte He e Heobxogumo Aa MapruHanHata pasnmMka OT MHBEeCTMUMsTa B
npuTexasat abnboku yMeHus B paboTtaTa cbe CpaBHeHMe CbC CTaTykKBOTO Npeaw Tosa. He Ha
CNPeALnnTM NN Chb3dasBaHe Ha GUHAHCOBM nocnenHo MACTo, MofdenupanTte GuHaHcUTe 1
MHOWKATOPWM - TOBa MO3HaHVe Beye e NOAroTBETE MHBECTULIMOHHO NMPeasIOXEHME.

3agapeHo B Invest for Excel®.
CucrematusvpaHm OT4eTI, FOTOBM aNrOPUTMU » Bbp3o v besnnaTHo BHeagpsABaHe Ha

3a KasKynauma 1 GyHKLUMK, KOUTO nognomarat codTyepa
MOLEIMPAHETO, LLie BU CNECTAT MHOIO BpeMe. Nuctanupante Invest for Excel® Ha pabotHa
CTaHLMs UV MPEXOBU CbpPBBbP. V3nonssante
» TapaHumMK OT NpaBUIHN GOPMYIU nosHaHWATa cu 3a pabota ¢ Microsoft Excel”,
®opmynuTte B Invest for Excel® ca sawmtenn ot Hal-NoNyNsapHWA cnpeawniT 3a GUHaHCOBO
MoandrKaLmMm, KOETO yBenYaBa 3alumTaTa Ha mozenvpae. Invest for Excel” e nporpammnpan
N34NCneHnsTa. B cpepata Ha Microsoft Excel, npaseiku
BsaumopaboTata Mexay KOHTPONILopW U NHCTPYMEHTa NHTYUTUBEH U JIeCEH.

MHXEeHepy e nopobpeHa M pasrnexnaHeTo
Ha WHBECTULUMOHHMSA WCK OT B3emMaluuTe » [lpodecroHanHa oT4eTHOCT

peLLeHne e MHOro No-aecHo. Invest for Excel® wusrotea Han-BaxHUTE
burHaHCOBM OOKMAaAM M OTYETW - OT aHanu3

» [bBKABOCT B MOAENMPAHETO Ha bu3Hec oT Ha [oOXodHOCTTa [JO OT4eTW, KOWUTO ca

BCAKAKbB TUM CbriacyBaHu ¢ MeXayHapOOHUTE CHETOBOAHM

CodTyepsT e cTaHOapTeH, HO C HEro MoXeTe CTaHOapTw.

La Mofenvpate Bceku Buh BusHec criopen

BalwuTe m3nckBaHus. OcBeH TOBa MoXeTe Aa » [Mopopbxka v 0byyeHms 3a

ynpaefsiBaTe BalLETO U3UMCIIEHME, [OOKaToO noTpeburenurte

CW nomarate C ApYrv Konerun kaTo Hanpumep OByunTtenHn cecun, KIMEHTCKa MOALAPBXKKA

3aKkJIIoUMTe  KIIOYOBUTE MapaMeTpu CcpeLly n codTyepHn nopobpeHns ca 4acT  oT

MOJJ,VICI)I/IKaLI,VIﬂ‘ OCHOBHUWTE YyCJ1yTr'l Ha NOO 00 BbXKKa.



Invest for Excel” - [Npernen Ha BepcuunTe

Invest for Excel® ce npennara B 4 paznuunu nsparus: Lite, Standard, Pro v Enterprise.

\.

CucrteMHm n3mckBaHms:
Microsoft Windows Vista, Windows 7, Windows 8 nnn Windows 10
Microsoft Excel 2007, 2010, 2013 nnuv 2016
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MBKaBa AePVHNLNA Ha MHBECTULMOHHO N3YMCNEHME: AbIIXKMHATA Ha CPOKa Ha e  zolel @
nsymcnenue e Ha nHtepsann (1,2,3,4,6,12 meceua), CKOHTOB MHAEKC, aHBLM 1 Ap.
Cneundukaums Ha kanuTanosu pasxonm ¢ n3bop Ha METOA Ha aMoPTU3aLM 1 g el s | @
Bb3MOXHOCTH 3a OCTaTb4yHa CTOMHOCT
M34vicnerne Ha [OxofHOCTTa BbB popmata Ha P/L cmeTka 3a onpefeneH 4oxoq 1 LeHa e (s e 6
VizuncneHune Ha paboTHMS KanuTan & | 6| = | e
OTy4eT Ha NapWyHMs NOTOK e & 06
OTueT 3a aHanM3 Ha JOXOAHOCTTA, BKJI. MHAMKATOPW 338 MHBECTMLMOHHA AOXOAHOCT KaTo e 8 8@
NPV, IRR, payback, RONA, EVA, DCVA v ap.
fonfma rama OT YyBCTBWUTENHW aHanvamn 8bB GopmMaTta Ha rpaduku 1 OTYETHU Tabanum e (e 8| 6
DyHKLMS 38 NPUXOAHO-PA3XOLHO PaBHOBECUE NPU BCAKA BXOAHA MPOMEHSMBA e 8| 6|
CpaBHeHMe Ha pas3fnyHu MHBECTULUN e e | a
Na4ncnerue Ha pasnuka (MapruHanHns eGekT OT MHBECTULMSA B CPaBHEHMeE C e &
yCTaHOBEHOTO CTATYKBO, HaMp. B NPOEKTH 3a MOAePHMU3aLM)
DyHKuMs 3a Cb3aaBaHe Ha NOTPebuTencku rpadurkm 1 YyBCTBUTENEH aHaNN3 & o e
Mogenvpalyite peoBe MOTaT Aa ce KaTeropusnpat Ha 3 nepapxuyHu HrBa & @& a
CyetoBopaeH banaHc [ I ]
MHBECTULUMOHHO NpennoxeHne s @
OyHkumMs 3a NpeBanyTnpaHe & | =
DyHKLWMS 38 NPOMSIHA Ha €31Ka (@HTIMINCKM, HEMCKM, MCNaHCKW, WBeACKW, GUHAGHACKY, e e
NOJICKYK, PycKK)
3aksouBaHe Ha M3YnMcaMTeNHN dpannose (4YacTUYHO/MbAHO) © e
MNepcoHanvanpaHe Ha 3arnaBHUTE pefoBe, PEfOBETE U KJIIHYOBUTE OTHOLLEHMNS e e
MamecTBaHe Ha NPOrHO3HWTE NEPUOAN & | =
AHanuns Ha pucka ypes "“MonTe Kapno” e a6
J
Mopayn 3a prHaHCcupaHe Ha NPoeKkTy [ 4
KoHconnpaums Ha MHOTO M34nCNEHNs B enH n3xoaeH dain [ ]
IFRS & US GAAP TectoBe 3a obesleHka €
OueHka Ha NpvaobusKK, cnneaHns v nponaxba Ha busHec P
Moxwn3HeHa peHTa a
M3uncnenws Ha [OXOAHOCTTa, bazupari Ha cBODBOAHWS NapuyeH NoTok kbMm kanuTana (FCFE) | @




NuTepecysate ce ot Invest for Excel’? Cebvpxete ce ¢ Hac! lMNMopbuaitte
besnnatHa nNpeseHTauWs, kayeTe TecTBallata sepcusa u kynete Invest for

Excel® oT caliTa 3a 6bp3 4OCTBM:

www.investforexcel.com/bg

OTtHocHo Datapartner Oy

Datapartner Oy e npoussoanten Homep 1 8 CeepHa EBpona Ha codTyep
3a MogenvpaHe Ha napudHu notouun. Msbupaikm Invest for Excel® Bue
BHeLpsABaTE NOCTOSHHO ODHOBABAH 1 NOAOBPABAH MHCTPYMEHT, Pa3BUT OT

komnaHusa c noseye ot 30 rognHm onnTt.

Gold
DataPartner Microsoft Partner

25 Microsoft

Datapartner Oy BusHec napTHbOP:

Raatihuoneenkatu 8 A
06100 Porvoo

DOuHnaHons

Ten.: +358 1954 10 100

Qakc: +358 1954 10 111

Email:  datapartner@datapartner.fi

Yeb caitT: www.datapartner.fi/bg Mocetete Hu!
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