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OnucaHue Bepcun 3.8.5

Invest for Excel Bepcus 3.8.5 (komnunsauma 3.8.500) npeacTtaBnneT psag HoBbIX GYHKLMK, a TaKKe
obbeanHaeT GyHKLUN U UCNpaBAeHUA peanmsoBaHHble nocne sepcun 3.8 komnuaaumm 3.8.001 n
BK/ILOYAET HOBYIO LMPPOBYHO NOAMMUCH.

b DataPartner | n Ve St ENTERPRISE
FOR EXCEL Bepcusa nporpammel 3.8.5

(L] OcHoBHble 3HaueHns (] Mksectuuma (L] AHanuz pexTabenbHocTu (] Koad. AucKOHTUPOBaHMA
(] Koutaktraa nupopmauma | [] Otuer o npubbinax u ybbiTkax (] Tabnuua CpaeHenmna (] Wroro uneectmumia

g O6opoTHbIM Kanutan U MpeaenbHblin apdexkt U [oxopn
(] Nankwu v daiinb [ Denexnbiin NoTok (] KoHconmpaauma (] NepemeHHble pacxombl

(J bananc (] Bepudmkauma Tecra (] dukcnpoBaHHble pacxoap
anorpaMMHblﬁ A (] ®uHaHcoBble nokazaTtenu Ha obecueHeHue (] Bbi6upaeman nepemeHHas

PykoBoacTso (pdf) [ ®uHaHcuposanme (J UueecTmumonHoe Npeanoxenne | ] Auarpammbi

®ain sbluMcneHua: Invilel E ®aiin CpaBHEHUA: < He oTKpbIT > E]
MHe. MpepnosxkeHue: < He otkpeir > E Daiin PUHAHCUPOBAHUA: < He oTkpbIT > E]
@ www.investforexcel.com

NopaepnBaembie Bepcun Microsoft Excel

Invest for Excel 3.7 nogaep»xusaet paboty ¢ Microsoft Excel Bepcuamu 2007, 2010, 2013 n 2016
(skntouan Office 365) ana Windows Vista, Windows 7, Windows 8, Windows 8.1 n Windows 10.
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LUncgppoBas nognncb nporpammMHOro Kkoga

LUndposasa nognmcb NporpaMmHOro Koaa gencrsmrenbHa Ao 10 asrycta 2019 roaa.

-
Certificate @

General |Dn.=-_13ils | Certification Path

-

ﬂ Certificate Information

This certificate is intended for the following purpose(s):

» Ensures software came from software publisher
* Protects software from alteration after publication

*Refer to the certification autharity's statement for details.

Issued to: Datapartner Oy

Issued by: Thawte Code Signing CA - G2

Valid from 27, 6. 2018 to 10. 8. 2019

Install Cerﬁﬁmte...] [ Issuer Statement J

Learn more about certificates
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Bonrapckum sA3bIK

Mporpamma Invest for Excel, a Takxe "PykoBoactso nonb3zosatens (PDF)" gocTynHbl Tenepb 1 Ha
60/rapckom s3blKe.

ENTERPRISE
:T?) DataPartner I n V e St 5 285
FOR EXCEL epcuA Ha nporpamara 3.8,
(] OcHoBHM cToitHOCTH (J Uusectnuma [J AHanus Ha pextabunHoctTa (J Koed. Ha auckoHTMpaKe
(] KoxTakTHa MHbOpMauma (] Otuer 3a npuxoau 1 pasxoam () CpasHuTenHa Tabauua (] Bcuykm MHBECTMLMM
OdJ 0O6opoTeH Kanutan O MNpepeneH edekt g [oxop
(J Nanku v daitnose (J NapuyeH noTok (J KoHconupauua (J Npomexnueu pazxoau
(] Bananc [J NotebpaeHue (] durcupanu pasxoam
¥ NporpamHo pwrosoactso || [ duHaHcoBM nokasatenu Ha TecTa 3a obesleHKa (] W36paHa npomernnea
PtKkoBoacTteo (pdf) (] ®uHaHcupaHe (] MuBecTMumoHHo npegnoswenne | (] Avarpamu
7| Mauncnutenen dain: Invfilel CpaBHuUTeNEH paiin: <He e oTeopen> E
WHB. NpeanoxeHue: <He e otsopen> ®uHaHcoB paiin: <He e oteopen> E]
@ www.investforexcel.com

OTYET 3A NPUXOOMTE M PASXOOMTE @I |£|
Eﬁ_ @ 9/2019 10/2019 112019 12/2019 12/2020
Meceud g HHTEpBEEAA 1 1 1 1 12 12
ChLTEBHM YSLCTH HA NPUKOOUTE:
E] Hoxog o7 npogambute 630 000 540 745 651 673 G662 788 0742082 11935 153
+| HanauuTteT/mecey 6 000 & 000 6 000 6 000 72 000 72000
* | HoefdHUMEeHT Ha H3INoAZBaHE 30,0 % 30,6 % 31,1% 31,7 % 39,7 % 496 %
* | Lexa 3a meThp 350,00 340 41 348,82 348,24 341,27 334,45
Mpuxogu 630 000 640 745 651 673 662 788 9742982 11935 153
E] Opyri oNepauUoHHd NPHXOAH
NpomeHaMed pa3xoan -441 000 -448 521 -456 171 -463 952 -6 820 0BY -8 354 607
[E] CYPOBHHH H METEPHENH -441 000 -448 521 -456 171 -453 852 -6 B20 087 -8B 354 607
+ | JOpyrd NpoMeHAHBH Pa3Xoau -441 000 -448 521 -456 171 -453 952 -6 B20 087 -B 354 607
Npomernved pasxoaq -% 70,0 % 70,0 % 70,0 % 70,0 % 70,0 % 70,0 %
BpyTHa nevanba 189 000 192 223 195 502 198 836 2922 895 3 580 546
BpyTHa nevanba, % 30,0% 30,0% 30,0% 30,0% 30,0% 30,0%
E] Jpyri $PUECHPEHK pa3xoau -200 000 -200 000 -200 000 -200 00D -2 400 000 -2 400 000
EBITDA ({OnepatveHa nevanba) -11 000 -7777 -4 498 -1164 522 895 1 180 546
AMOpPTHIaUMA -1 667 -24 167 -25 333 -26 500 -302 375 -266 281
EBIT; Meyanta npegM AMXEH W 0aHbLH -12 667 -31943 -29 831 -27 664 220 520 914 265
DUHEHCOBH AOX00W M pa3xcaM 0 0 0 L] 0 0
= | DHHEHCOBH NPHXOOH H D300
Iﬂ DHHEHCOBW NPUKOLH H PE3X04H, PUHEHCOB Gann
EBT; Meuanba npegy AaHbLLM -12 667 -31943 -29 831 -27 664 220520 914 265
MPHXOAH H Pa3HOOH NPH HIBEHPEOHH YONOBHA 0 0 ] 0 0 I]
Peaausupana nevanba (-3aryba) 0 0 0 0 0 o
E] Jpyrd M3BBHPEAHN NPHXoan (-3arybu)
Mpuxoau npead KPeqMTHH NASWAHKA K AaHELH -12 667 -31943 -20831 -27 664 220 520 014 265
MN3MEHEHHA NO KPEOUTHUTE NNELWSHHA
AMOPTHIALUMA B MIIMWEBK HaZ (-) / nog (+) OT BbBELEHHTE 0 0 0 0 0 o
E] KpeguTHH NASWaHHA, PBCT (-) / CHHEMEHHE [+)
JaHtk 8upxy nevanbata 0 0 0 0 -61 745 -25559584
HeTew npuxog 3a nepuoaa -12 667 -31943 -29 831 -27 bb4 158 774 658 271
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CAPM pnsa onpepeneHus TpebyemMoro ypoBHS JOXOAHOCTHU
Kanutana

PacueT 4OXO4HOCTU, OCHOBAHHbIM Ha mogenu CAPM gocTyneH B AMafIOrOBOM OKHE NOACYETa
CpenHeB3BelleHHOW cToumocTh KanuTana (WACC).

WACC - CpegHes3gelledHan CToumocTe Kanutana x

BbINMCNUTE lmnpnyna |-"|E|'ID.I1I:-3DE!EHL-1E]

WACC (30) CTOMMOCTE 3a3EeMHOMo Hanorosana cTaska JAEMHEIM KanuTan
KanuTana (%) (3&) |
| = | | =(1- 23 ) *
TpebyeMbli ypoBeHb CobcTEeHHbI WToro KamdTan
LOXOOHOCTH KSMMTaN

cobcTeEeHHOrD KanuTana (%) |

+ *x=

(=) |

Mroro kanuTan

WMonone3oBaTe BeMMonerHylo WACT Kak kKo3hEOMUMEHT OWCKOHTHPOBEHKMA OTMEHMTE

Tpebyeman peHtabensHocTe coboTeeHHoro kanwtana (%), CAPM x

Dopryna CAPM (Mogens OusHKi KanuTansHeX AKTHBOE)

E(r) =Rf + * (E[Rm) -Rf)

E(r) Rf ] E{Rm) Rf
g aeman Bezpuckoean YyecTBuTeneHoCTe (kg aemas Bezpuckoean
AOXOAHOCTh CTaBKa KAMMTANEHBIX AOXOAHOCTh CTaBKa
SKTHEDE K DBIHKY DRIHKS
[ 11 = |2 + | 15 (e - |2 )
Womone3zoeaTe Efr) Kak Tpefyeman peHTabensHocTs cofcTEeHHOrD KanuTana B WACC | OTHMEHWTE

Copyright © 2019 Datapartner Oy
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NMapameTpbl neyatn cumynaumm Monte-Kapno

Mpu nevatn cumynaumin MoHTte-Kapno, Bbl moxkeTe nerko BbibpaTb O4MH U3 NATU BUAOB MeYaTu.

MotTe-Kapno - Mevats X
— BribepuTe 0auH MK HECKONMBbKO BMAOB NeYaTh
— —= : o e
O - ulll"“llllm..
ti SRR i
== ~
[_ Z"
i
-~
j ||||| I ”"“lll
,...._..IIII il I .|l|||,.-.
SEEREE S ERE SRR
A et ¢
Prod:bitduibt on i v
Bl
r ‘::D.
PR AR RN E R T
$ §$ 2 3 8 *E 7 & €& x ig @
i HIP ek Vb
‘
OK OTMEHWUTD
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MapameTpbl NeyaT cumynaumin MoHTe-Kapno TakKe JOCTynHbl U Npu obLwei nevaTu daiina.

MeuaTe

DN BEMWCIEHHA

Dain CpasHeHnA

daiin MHEecTMWoHHOo MpeanoHeHus
Bepudmkauma Tecra Ha obeuenerme

— OCHOBHBIE 3Ha4YeHMA

[ OcHoBHEIE 3HaueHA

[™ KonTakTHan uHpopMaLs

— BeMMCnenma

[~ WHsecTULR

[~ OTuer o npubisinax 1 yBkmrax
[ OBopoTHeit Kanutan

[ HevemHeit MoTok

[~ Banarcossii OTueT

[ ®uHaHCoBbIE NokasaTen

MNeproas

[ Oruetei MCDO

Machine example with Monte Carlo, xlsm vl  Auarpans
Nwarpammsl $aina CpasHeHWA
He oTKpLIT 'l . - -
I nPy Mwre [ OxkynasmocTs
He oTKpLIT v|
Ownarpammel HEHNE BbMMCIEHIA
He oTKpLIT 'l H
EHEHHBLIM [TOToK
— PesynbTart
M PesyneTatoe noToK
[T TaBnuua CpasHerma
[T MHBecTMwMoHHoE Mpeanomermre

— AHanM3
™ KosthdmumesT AMcKOHTMpoBaHIA
[~ Wroro MHsecTipit

(il Joxoa

(il MepemerHble Pacxogbl

(l DUKCMpoBaHHEIE Pacxoabl

(l MNepemerHanA Joxonos

[ Wocniouerme B3aMMOpacdEToB M2 s e Tms s MoHTe-Hapno MNapaMeTpel. .. I
— 3aTEHEHWA

r YBpaTk 3aTeHeHWA pasbnokMpOBaHHEIX AYeek: | |“’ | | :I r Mpeas. MpocMaTp

[ ¥6paTk UBET thoHa U3 3aronoBKoE: 1/2020 | 1/2020

/

OTMEHWUTE

/

MonTe-Kapno - Mevats

[T Bblﬁepwre 0AWH UK HECKONbKO BMAOE Ne4YaTh

" I‘Illll. o
LT

-

T |i[[|

o

P

OK I | OTMeHuTL I
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CTpoku utoroB

Invest for Excel

CTPOKM UTOroB MOXKHO £06aBuTb B OTYET 0 NpmbLINAX U YObITKAX U3 MEHIO.

Gaiin IFE ®aiin Beoa PesyneTar Axanuz Dopmar Apyroe
o) ) T e — )
m 0 % & AHB®IL] O = | 2 (|BR B ©
nasHoe Cxpeire / Yucno Beipasnueanwe Wpngr Mpannua Bug Beicota Wnpuna BrA0OuNTE/ BBIKNKOMNTE NOACBETKY Opranunsosare Mposepxa Crpokn crasnte  [loGasute/Yaanure Merio
Merto | Mokasars Hynn Crpokn Cronbua  AOCTYNHBIX ANA PeAakTAPOBaHMA sueex  KHomkw Baogumbix sHavefmii wroros | | et flncy Oraeros MC®O | Excel
Hauano DOPMAT AYEEK AAHHEIN Nuer MeHo
: E]
E=l= e a]>]
OTHET 0 MPMELLTAX M YEBITHAX )| =
CTpoku utorce \ *
MECRUEE 33 BHTEQEER
= | MaCCaHMPCHNE NEPEBIZKH *
+ | Koaw4ecTso naccamepos
|+| KonwsecTeo naccamupos Crpora TeweT cTpotnt 4 N\
Hamexesne, & ron % 443 MaccaMpoKie NepeBoskK
] e 450 Jloxogd oT NoYTOBLIX Yonyr ﬂoﬁaBMEb CTPOKY MTOr0B A0
R — 459 [oxoasl BbIBPaHHON CTPoKK
[ emmmemn 452 MepeMeHHbIE pacxoakl )
= | fiowon o7 noToRbE yERyT 463 Chipbe W pacXoaHbIe MATEPHANS!
n " 470 BHewHue pacxogbl NofaBuTh CTPOKY MTOrOB NoCne
O — 481 Banosan Map#a BbIBPEHHOA CTPOKK
= | Coipbe M paciogHbie MaTepral 483 Banosan MapHa, %
+ | crowmocrs Tonanes k2 nyer 484 DHUKCMPOBAHHLIE PaCcxoab!
| o= = 435 Pacxogbl Ha nepcoHan e R
] iecTED N L Pacxoabl No obCIyHHEAHMD - B -
= 481 MpoqMe bHKCMpoBaHHEIE pacxoakl 0,02
b AT TS VA B T 501 EBITDA; Mpubkine A0 @MOPTU3EALMOHHEIX OTHMCIEHMIA
+ CTORMOCTD TOMAKES H3 N3] 503 EBITDA, %
1 '
* | umcnonaccamipos 504 AMOPTHZaALIARA
JALEHELE B2 PICEOER 507 EBIT; YMcTan onepawioHHas npubeine
# EHEWHKE P3O0 bl K3 Na0CaH 509 EBIT, 2
*| Hwcno naccammpos 510 DPUHEHCOBLIE A0X0ALI W PACKO4bI
B‘”‘“m raapaa % 511 DUHEHCOERIE 00X04EI M PACX0AE]
;“:’ B3R MAPHE, 7 513 EBT; Mpubbinb nocne dMHaHCoBLIX CTaTel
KKCHPOEAHKDIE pAOIDAN 514 BHepeanuzawoHHbIE 0oX04bl M packoas!
= | Paoooygh Ha DEpOoHAN
< 515 Noxonel (-yBeITKM) OT PEANMZALMN
*| FHrnEH caManeTs 517 MpuBbine 00 BL4ETE SCCAMHOBEHIA M HANOr oS
* . EEECE S NPT 521 Hanor Ha nprBkins
CR TN NG 524 YUCTRIM 0OXO0M 38 NEPUOL
FEELLD TDEIE I 526 YUCTHIA NOX0A 38 Nepuod, %

+

_| PEO0 0 M OB HMESHMKD

= | Mposie $HUKCHPOEaHHDIE P30

EBITDA; MpWbbiae 00 3MOPTHIALY

EBITDA, %

AMOPTHIAUMR

EBIT; YUHCTaR ONEpaLHoHEIA npf

EBIT, %

DUHIHOOEDIE JONDIH W P3OI0A0

B PUHIHODEBE NONDA b paoNY

EBT; NpHELIAL NOCNE BMEIHCOEL]

EHEPEIAMIZUNORHEDIS 20N0AE ¥ DY
Do (-ySoiTie) oT pEanuza

NpHELIAL A0 BLMETS 3CCHIHOESH
Hanor w2 nprboiac
UKCTEIM 4,0K07, 33 NEPHOS,

OTHEHWTB |

YiCThil nowos 33 nepeoa, %

T, T

T,

FLrra | I, 2T e |

Mpw 3TOM CTPOKA UTOTOB MOXKET BbITb A0OaBNEHA A0 UM NOCNE BbIBPAHHOW CTPOKM OTYETA O

nNpubbLINAX U yObITKaX.
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Excel

CDopmyna CO34a€eTCA aBTOMATUYECKU, 8 ONNCAHNE MOXKET 6bITb AO6aBI'IeHO B TEKCTOBOWM 061acTu.

BanoE3R MapHa 1330 240 1431 1E1 1535 707
BanoEar mapea, ¥ E3,1% E3,5% E3, 5%
DM HCHPOEIHHE PEONDa 0 -SE2 SO0 -584 150 -50E6 033
= Paﬂ:ﬂ,ﬂ'hl HA MEQDMHDN =250 DD =255 DiD =260 100
| + | IHHNEH L3MONETE 2,00% =200 DD =20 DO -20E OO
+ | HazemHbi# nepooEn 2, 00% -50 DO -51 OO0 -5.2 020
Ooxogb 40 BMHET p2O0goE no ehompEH BRI 1 DED 240 1176 181 1275 E-D?l
P3O000, b M0 SO HIHEIHHID -332 500 -339 150 -35 5933
P2o0oab M0 oOC Ty HMEI HIID 2,00% -332 500 -334 150 -345 933
Paouogp mo obomyHomearmn % TH
= | MipoHue GRECHPIEIHRME D300 M 2,00%
Bbl moxeTe CBO6OLI,HO N3MEHATb d)OpMyﬂy CTPOKWU UTOros., npu HEO6XO,£I,VIMOCTVI.
H488 - X  fo | =HA481+H48]
AB C D G H 1
4871 |Banoean mapma 01 1330240 1431 181
4HT| |Banosar mapws, B N B3,1% ! E3,5%
484 |wukcuposassme paooas [+] -5E2 500 -584 150
485 ) = | Fackoam ka nepoowan -250 000 -255 000
4B6| |+ | 3Iumnamcamoneta 2,000 200000 -204 000
487 [+| Hazemsmit nepoosan 2,00% -50 000 -51 000
488 o0k A0 BHMETE PACKOL0E N0 DECTYHMHEIHHIG 0] =HAB1+HABT
485 ) = | Facoam no oBChyHMEIHID 332 500 -335 150
490| |+ | PaocwgwnooboayHHEIRKID 2,00% -332 500 -332 150
491 Faooam no oboryHreamnn % 7%
497 | =] npore durcupoEanHme pacuoa bl 2,00%
Copyright © 2019 Datapartner Oy 10
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ﬂ,06aBI'IeHHbIe CTPOKN UTOTOB MOXHO YOa/1ATb, UCNMO/Ib3YyA TOXKE CamoOe AMNasIoroBoe OKHO.

CTpoKW UTOroB

CTpoka  TeKCT CTPOKM
443 MNaccaMpckMe NepesaskK
450 Jo%oa oT NOYTOBLIX YCIyT [lobaBuTe CTpoKy MTOros Ao
459 Ooxonsi EbIOPaHHOM CTpOKK
462 MepeMeHHbIe pacxodbl
453 Chipbe M pacxofHbIe MaTepKansl
470 BHewWwHWe pacxoabl AobaEuTh CTPOKY MTOrOE Nocne
431 BanoBan Mapa EbIOPaHHOM CTpOKK
433 Banoean mapsxa, %
434 PUKCMPOBaHHEBIE pacxoabl
4535 Pacxoakl Ha nepcoHan
OX0AEl A0 BEMETE DACKOA0E N0 00CHYAHMBAHMID YAAWTE CTPOKY WUTOr0B
439 Pacxoabl No obCnyHMEEHMKD
492 Mpo4re dUKCMpoBaHHEIE pacxoabl 0,02
502 EBITDA; Mpubbine 00 aMOPTH3ALAOHHEIX OTYMCIEHMA
504 EEITDA, %
505 AMODTHZaLMA
508 EBIT; Y4cTan onepauoHHan npubeink
510 EEIT, %
511 DUHEHCOBLIE A0X0Abl M PACX0ab!
512 DUHEHCOBBIE A0X0Abl M PACX0AbL!
514 EET; Mpubkine nocne dHaHCoBLIX CTaTeR
515 EHEepeanuIauMoHHbIE A0X0A6! M packodbl
516 Aoxoael (-yDeImkM) 0T peanMzawyin
518 Mpubklne A0 BEIYETE SCCMIHOBAHMIA 1M HANOrOE
522 Hanor Ha npubkink
525 YucTeIM goxod 3a neprogd
527 YWCTRIA QoXod 3a nepuod, %

* CTPOKK MTOMOB

OTMEHWUTE

Copyright © 2019 Datapartner Oy
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UHBecTULMOHHOE pe3tome hanna KoHconuaauumn

Ckpbimue cmonbyoe

HeHy)'KHbIe CTOI]6LI|bI B UHBECTULMOHHOM pe3rome d)a17|na KOHCONngauunn moryrt ObITb CKpbITbI.

&) C

BeifepuTe cTonflus, KoTopele Bel XOTHTE CKPbITE

YueTHaA 3anucs
MpuopuTeT
OTEETCTEEHHOCTE

WMHboprawa
Cybouaua

MHEECTHLMOHHEINA rog
3aBEepPWEHHEIN

BpemMA aMOpTHZELMAM, NET
AMODT, ELIRi

KoMmeHTapum

EUR
UenTp pacxogos OnucaHne YyeTHan 3anMceE Mpuoputer OTEETCTEEHHOCTE HHeecTHuma
apwpyT noneTa Homep 2
MONET 3750000
BoN EINETHO-NOCAL i nonocw 100 000
CywS\TEYIOWMA BKTHE, 3AIHHE TEPMUHENE
MTOT 3850000
Crpbite / MNokaszate CTonBups bt

_BoigeniTe nyctbie cronfue:

CHATb BCE BbIAENEHMS | OK OTMEHUTE
L]
EUR
OnucaH1e WHEBLTHUHA YMLThIE HHEECTHLHM Amopr. 2019 Amopr. 2020 Amopr. 2021 Amopr. 2022
MapwpyT nonera vomep 2
Camoner 3750000 3750000 -375000 -375 000 -375000 -375000
BOCCTaHOBAGHHE BE3NETHO-NOC3A0MHOR NoOACCH 100 000 100 000 -10 000 -10 000 -10 000 -10000
CYLeCTEYIOWHA SHTHE, 343HHE TEQMHHANA -23750 -23750
WTOro 3350000 3350000 -108 750 -408 750 -385 000 -335000

Copyright © 2019 Datapartner Oy 12
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lnaHoeasi amopmu3ayus

B MHBECTMUMOHHOM pesrome d>a17|na KOHCONMngauun, B cnyvyaax ncnosb3oBaHUA BMEHEHHO

amopTn3auun, 0To6pa>KaeTc;| nAaHOBaA aMOpPTU3aLLUA.

OTHET O NPUBEBLINAX U YBBITKAX

1/2019

2 ES

12/2019

12/2020

12/2021

12/2022

Mecaues 3a UHTepBan 12 12 12 12
= MaccamupckMe NepeBoskn 3,920,000 4,169,760 4,427,942 4,694,784
= | loxon OT NOYTOBLIX YCAYT 400,000 400,000 400,000 400,000
Doxoabl 1] 4,320,000 4,569,760 4,827,942 5,094,784
MepemeHHble pacxogpbl 0 -635,520 -662,918 -691,159 -720,263
i CbIpbe M pacxofHble maTepuansl -425,520 -439,538 -453,947 -468,757
= | BHewHue pacxoabl -210,000 -223,380 -237,211 -251,506
Banosas mapxa o 3,684,480 3,906,842 4,136,784 4,374,521
Banoeana mapa, % 85.3% 85.5% 85.7% 85.9%
DUKCUMPOBAHHBIE pacxoasl 0 -1,155,000 -1,178,100 -1,201,662 -1,346,315
i Pacxogbl Ha nepcoHan -560,000 -571,200 -582,624 -594,276
i Pacxoapl no o6cayRuBaHUo -595,000 -606,900 -619,038 -631,419
= | Mpouyme GMKCMPOBaHHLIE pacxoasl -120,620
EBITDA; Mpubbinb o amopTU3aLMOHHDBIX OTHUCIEHWIA 0 2,529,480 2,728,742 2,935,122 3,028,206
EBITDA, % 58.6% 59.7% 60.8% 59.4%
AmopTusauua 0 -250,0Q0 -250,000 -250,000 -250,000
EBIT; Y4cTas onepaumnoHHas nprbbinb 2,478,742 2,685,122 2,778,206

MeHto channa Invest for Excel Ha3biBaeTcs

-]

EUR

OnucanHe WHeecTHUMA YHcTeIE HHBECTHLMH . 2019 Amopr. 2020 Amopr. 2021
MapwpyT nonera Homep 2

Camonet 3,750,000 3,750,000 -290,000 -250,000 -250,000
BoccTaHoBneHMe B2ETHO-NOC3404UHOM NOAOCk! 100,000 100,000

CylecTBYOWMA aKTUE, 3[1aHUE TEPMHHANA

WTOro 3,850,000 3,850,000 -250,000 -250,000 -250,000

“IFE ®ann”

MeHto daiina Invest for Excel HasbiBaeTca «IFE ®ain», 4tobbl 0TAENUTL €ro OT GalNI0BOro MEHO

Microsoft Excel, koTopoe Bcerga otobparkaerca.

IFE ®aiin Beoa

Paiin AHanuz

PeaynbTat ®opmar  [fpyroe

() ¥ ] H
lnaBHoe Manku n Paiiabl  OTKpLITL Manky
MeHto WabnoHoe  AkTueHoro Paiina 7 =

Hauano Manku

®aiin

Copyright © 2019 Datapartner Oy
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Invest for Excel

KHonka "Hasap k dhauny BbluncneHma™

B Tabnunue cpaBHeHus Invest for Excel, Bbl HalaeTe yaobHyto KHonky "Hasag K danny

BbluMcneHMA" (<), NO3BONAIOLLYIO C NEFKOCTbIO NEPENTU K BbIUNCAUTENBHOMY GalNy-UCTOUYHUKY.

S EIEERE

3HaueHunA

MapwpyT no
Homep

eTa
O6beKT MHBECTMPOBAaHUA

K Tabnuue cpaBHeHKs: m E] E E] @ HHBecTHL MNpegs B

= AHANW3 PEHTABENBHOCTMH
- OnucaHue npoekTa MapwpyT noneta Homep 1 EUR
HomwuHanbHana cToMMOCTb BCEX MHBECTUUMIA 4,950,000 [WCKOHT. MHBECTULAM 4,950,000
Tpebyemblii ypoBeHb AOXOAHOCTH 10.16 %
CpoK BbluMCIEHMA 10.0  net 1/2019 - 12/2028
a Touka BbluMCAEHMA 1/2019 (B rkoHue nepuopa)
TeKyulan cTOMMOCTb KOMMERYECKUX AEHEHHbIX Homunuan PV [pumeyanua
+ Terylwan cTOMMOCTb OMEPALMOHHOTO AEHEKHOTO NOTOKA 7,839,081
+ Terylan cTOMMOCTb OCTAaTOYHOM CTOUMOCTH [3 473,571
TeKyL,ana cTOMMOCTb KOMMEPHYECKHMX JEeHEHHbIX NOTOKOB 8,312,651
- Texrywana cTOMMOCTb PEMHBECTULMIA 0 0
Wroro Tekywasa Ctoumocts (PV) 8,312,651
MHeecTuumoHHoe [TpeanoxeHue HomwuHan PV
- Mpepnonaraemble MHBECTULUM B aKTUBbI -4,950,000 -4,950,000
+ MHeectmumnoHHble cybonammn 0 0
MHBecTUumoHHOE [pegnoxkerHne -4,950,000 -4,950,000
Yucran Tekywan Ctoumocts (NPV) 3,362,651 =>=0 > NpwbbinbHbBIA
NPV kak exemecAauHbId aHHyUTeT 43,910
BHyTpenHaa Hopma JdoxoaHocTw (IRR) 22.22% =>=1016% > NpwbbinbHbBIA
Moawud. BhyTtp. Hopma JoxoaHoctu (MIRR) 16.02% >=10.16% > MpubbinbHbIA
WMupekc PentabensHoctu (Pl) 168 >=1 > NpwbbinbHbBIA
CpoK OKYNaemocTy, IT. 5.7 OcHoB. Ha AucKkoHTUpoBaHHOM FCF
PentabenbHocTb umMcTbix aktusos (RONA) 80.1% CpepgHee 3a 10 net
JIroHomuueckaa JobasneHHan Ctoumocts (EVA) 590,655 CpepHee 3a 10 net
@,ﬂ,mcuom. No6aenenHaa Croumoctb (DCVA) 3,269,918
(] ByTpennas Hopma [oxoaHocty, ocHosakHaa Ha DCVA (IRRd) 14.36% >=10,16% > NpwbbinbHbBIA
MoanduumposaHHaa BHyTpeHHAs Hopma [loxoAHOCTH, OCHOBAHI 1491% »>=10,16% -> MpubbinbHbIA
Bpema okynaemocTw, rr., ocHoBaHHoe Ha DCVA 0.0
BoiuMcneHMe BbINOAHEHD Datapartner MNoonepHKa KIMEHTOR
Maiin BolumcneHun C:\Us

Copyright © 2019 Datapartner Oy
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KHonka BbipaBHMBaHUA TeKCTA B ANaNIOrOBOM OKHe
KoHconupauuu

KHoMKa BblpaBHMBaHWUA TEKCTa AOCTYMHA B AMAIOTOBOM OKHE KOHconnaaumn. NMpu ANAMHHbIX
afpecax $annos, Bol BCE paBHO CMOKeTe yBUAETb Ha3BaHUA GaiNoB, HaXKaB Ha 3Ty KHOMKY.

Konconmaauwa

Qainbl | MapaMeTpbl I —_—

KoHconuaupoBaTb cnegytowue Paiinbl BbIMUCNEHHIA: >| |

C:\Users\StefanW\Documents\Invest for Excel Calculations\New projects and development ideas\Projecf x1z 21.8.2015 15:37:03
C:\Users\StefanW\Documents\Invest for Excel Calculations\New projects and development ideas\Projecf x1z 21.8.2015 15:37:03
C:\Users\StefanW\Documents\Invest for Excel Calculations\New projects and development ideas\Projecf x1z 21.8.2015 15:37:03

NobaeuTb | Yaanutb

DS & <Hoeblii @aiin Onucanus KoHconupaumn> | KoHconWaouposaTb I OTMEHUTb

KoHconuaauma

@aiinb! | MapameTpbl

KoHconugupogeaTk cnegyrowme daiinbl BBIYUCIEHWIA:

... tial calculations\Invfile Project x 12345 initial case without fundingA.xlsm  21.8.2015 15:37:03
...l calculations\Invfile Project x 12345 initial case without fundingAltC.xlsm 21.8.2015 15:37:03
...tial calculations\Invfile Project x 12345 initial case without fundingB.xism  21.8.2015 15:37:03
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CkpbITh / Nokasatb Hynu

Tabmupl MOTYT BbIFSAETb HAMHOTO YMLLE U ferye ana

BAJIAHCOBbI OTHET

1/2019

Invest for Excel

12/2019

12/2020

NOHMUMaAHWNA, eCIN CKPbITb HYN.

12/2021 12/2022 12/2023 12/2024

Mecsues 3a UHTepBan 12 12 12 12 12 12 12
AKTUBbI
OCHOBHbIe CPe/CTBa U NPoUmMe BHEOBOPOTHbIE aKTUBbI
HematepuanbHble aKTUBbI 0 0 0 0 0 0 0 0
MatepuanbHble akTBbI 5,193,438 4,674,688 4,155,938 3,465,000 2,970,000 2,475,000 1,980,000 1,485,000
WHBecTnumn 0 0 0 0 0 0 0 0
WNTOro 0CHOBHbIX CPEACTB U NPOHUX BHEOGOPOTH. aKTUBOB 5,193,438 4,674,688 4,155,938 3,465,000 2,970,000 2,475,000 1,980,000 1,485,000
060poTHbIE AKTMBbI
3anacbl ¥ He3aBepLWeHHOe NPOU3BOACTBO 0 63,691 65,072 66,482 67,923 69,395 70,899 72,436
JNebutopcKan 3a0/1KEHHOCTb 0 180,000 190,407 201,164 212,283 223,772 235,643 247,905
Mpoyan aebutopcKas 3a40MKEHHOCTb 0 0 0 0 0 0 0 0
baHk 1 Kacca 37,500 454,831 770,252 1,652,766 2,112,259 2,671,504 3,333,174 4,416,688
WNtoro 060pOTHbBIX aKTUBOB 37,500 698,521 1,025,731 1,920,412 2,392,465 2,964,671 3,639,716 4,737,029
AKTUBbI 5,230,938 5,373,209 5,181,668 5,385,412 5,362,465 5,439,671 5,619,716 6,222,029
COBCTB. KAMUTA/T U OBA3ATE/IbCTBA AKLLMOHEPOB
COBCTBEHHbI KanKUTan aKLMOHEpPOB
AKUMOHEPHbIA KanuTan 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500
SMUCCMOHHaRA npemua 0 0 0 0 0 0 0 0
Mpounit orpaHWUYeHHbIA KanuTan 0 0 0 0 0 0 0 0
HepacnpepenerHas npubbinb 0 0 413,500 854,154 1,690,066 2,299,259 3,008,576 3,820,702
Mpunbbinb (Y6bITOK) 33 nepuog, 0 413,500 440,654 835,912 609,193 709,317 812,127 917,698
NTOro co6CTBEHHDBIN KanuTan akUMOHepoB 1,187,500 1,601,000 2,041,654 2,877,566 3,486,759 4,196,076 5,008,202 5,925,900
HakonneHHble accMrHoBaHna 0 0 0 0 0 0 0 0
Pe3sepBHble OTYMCNEHUA 0 0 0 0 0 0 0 0
Jlona MMHOPUTapPHbIX aKLMOHEPOB 0 0 0 0 0 0 0 0
ObasaTenbcTBa
JonrocpouHble 0b6s3atenscTea 3,483,333 2,850,000 2,216,667 1,583,333 950,000 316,667 0 0
KpaTkocpouHble obsa3artenscTea 316,667 678,772 679,910 681,076 682,269 683,491 368,076 52,691
WToro o6asaTtenscts 3,800,000 3,528,772 2,896,577 2,264,409 1,632,269 1,000,158 368,076 52,691
COBCTBEHHbIV KAMUTAN U OBA3ATE/IbCTBA 4,987,500 5,129,771 4,938,231 5,141,975 5,119,028 5,196,234 5,376,279 5,978,592

IFE daiin

O

Paiin Beoa

%

lnaeHoe CkpbiTb /
MeHto MNokazatb Hynw
Hauano

BA/IAHCOBbIV OTHET

Pezynbrar

1/2019

AHanuz

12/2019

A

¢ L

Yucno BoipaeHueaHwe Wpudt panvua Buag

12/2020

Boicota LUwpwHa
Crpoku Cronbua

Qopmar aueek

12/2021 12/2022 12/2023 12/2024

MecAues 3a UHTEpBan 12 12 12 12 12 12 12
AKTUBbI
OcHoBHble cpeacTBa W Npoune BHeo6OPOTHbIE aKTUBbI
HemaTepnanbHble akTBbI
MaTepuanibHble aKTUBbI 5,193,438 4,674,688 4,155,938 3,465,000 2,970,000 2,475,000 1,980,000 1,485,000
WUHBecTuuun
MTOro OCHOBHbIX CPEACTB U NPOYUMX BHEOBOPOTH. aKTUBOB 5,193,438 4,674,688 4,155,938 3,465,000 2,970,000 2,475,000 1,980,000 1,485,000
060poTHbIE AKTUBbI
3anacol U He3aBepLLeHHOe NPOU3BOACTBO 63,691 65,072 66,482 67,923 69,395 70,899 72,436
[JlebutopcKas 3a40MKEHHOCTb 180,000 190,407 201,164 212,283 223,772 235,643 247,905
MNpoyan Ae6UTOPCKaA 3a40/KEHHOCTL
baHK 1 Kacca 37,500 454,831 770,252 1,652,766 2,112,259 2,671,504 3,333,174 4,416,688
NT0ro 060pOTHBIX AaKTUBOB 37,500 698,521 1,025,731 1,920,412 2,392,465 2,964,671 3,639,716 4,737,029
AKTUBbI 5,230,938 5,373,209 5,181,668 5,385,412 5,362,465 5,439,671 5,619,716 6,222,029 |
COBCTB. KANUTAN U OBA3ATE/IbCTBA AKLLUOHEPOB
Co6CTBEHHbIN KanuUTan akUMOHepoB
AKUMOHEPHbI KanuTan 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500 1,187,500
IMMCCUOHHAA NpemMns
Mpounit orpaHUYEHHbIN KanuTan
HepacnpepgenerHas npubbinb 413,500 854,154 1,690,066 2,299,259 3,008,576 3,820,702
MpuBbink (Y6bITOK) 33 Nnepuos, 413,500 440,654 835,912 609,193 709,317 812,127 917,698
MTOro cobCTBEHHbIN KanuTan akLMOHepoB 1,187,500 1,601,000 2,041,654 2,877,566 3,486,759 4,196,076 5,008,202 5,925,900
HakonneHHble accurHosaHma
PesepBHble oTYMCNIEHUA
Jona MMHOPUTaPHBIX aKLMOHEPOB
O6nsaTenbcTsa
[onrocpouHbie 06sa3aTenbCTBa 3,483,333 2,850,000 2,216,667 1,583,333 950,000 316,667 0
KpaTkocpouHble oba3aTenscTa 316,667 678,772 679,910 681,076 682,269 683,491 368,076 52,691
WToro o6asaTenscTs 3,800,000 3,528,772 2,896,577 2,264,409 1,632,269 1,000,158 368,076 52,691
COBCTBEHHbIV KANUTAN U OBA3ATENbCTBA 4,987,500 5,129,771 4,938,231 5,141,975 5,119,028 5,196,234 5,376,279 5,978,592
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MHorosiabiyHas noaaepxkKa

HaszeaHus duaepaMM Ha HeCKOJIbKUX A3bIKax

HassaHua gruarpamm MOXKHO BBOAUTb HA HECKOJ/IbKMX A3blKax. Kpome Toro, ecnv Ha3BaHue
AMarpammbl M Ha3BaHWE CTPAHMULbl AMArpaMMbl COBMAZAALOT, MMA CTPAHWULbI AMArpammbl
aBTOMATUYECKM M3MEHAETCA NPU U3MEHEHMM A3blKa dparinal

W3meHuts Juarpammy

BbiumcneHme [leHexHbiii MoTok j HazBaHue avarpaMmbl
I JeHexHbiit MoTok
Crpoku

[Aoxon - CozpaTb Auarp
[10X0/1 OT PEANM3ELIMK 3NEKTPOSHEPTN ] CeobonHuif| | eKCTLI 3aroNoBKoB =
MepemeHHble pacxonbl KyMynsiTve
CbIpbe W PacXofHble MaTepHans Wroro Kymys
BHeluHme pacxo/bl | HanuwmTe TekCTbl 3aro/oBKOB ANA KaXAoro A3blka:

Pacxoasl Ha NepcoHan | :I
Mpoure nepeMeHHbIe pacxofbl | AHMMMACKMIA (EN) Cash flow
(DUKCMPOBAHHBIE PacXoas!
Pacxoabl Ha NepcoHan
ApeHgHble nnaTexm 2
Mpoumne hHUKEMPOBaHHBIE PACcXOfbI
IKCMNyaTaUMOHHbIE PacXofbl
BHepeann3aum1oHHble A0XOAb! M pacxobl

Hangﬁia npubbinb ke F Hemeuuid (DE) Cash Flow
Wzmeneruns B ObopoTHoM KanuTtane L.
KpaTKOCPOYHble aKTUBbLI | Monbckwmia (PL) Przeptywy pienigzne
3anacsl I | " -

Tekyume obsizaTenscraa | WcnaHckuid (ES) Flujo de caja
[leHexXHblii NOTOK OT onepauMoHHON AesTeNbHOCT |
WHBeCTMUMK B aKTVBbLI M AOXOAbI OT MX peanusaul Pycckmii (RU) TNeHexHblid MoTok
CeoboaHblii [lenexHbiit Motok (FCF) |
AVCKOHTUpOBaHHbIA CBoBOAHBINA [leHexHbiIf MoTc Bonrapckwit (BG) ObopoTeH Kanutan
KyMynstueHblid [JUckoHT. CeoboaHbii [leHexHbIi |
WHdopmauma

OUHaHCOBbIIA [leHexHbli MoTok

DUMHAHCOBbIE IOXO/Ibl U PACXO/bl ﬂ

Ounckmin (FI) Kassavirta

LliBeackwia (SE) Kassaflode

06k OK I OTMeHUTb

Tekcm Ha 3kpaHe "OCHOBHbIe 3Ha4YeHUs1" Ha HeCKOJIbKUX si3bIKax

TeKcT Ha JKpaHe "OcHOBHbIe 3HaYeHMs" TaKkKe MOXKeT bbITb BBeAEH Ha HECKOJZIbKNX A3blKaX.

OCHOBHbBIE 3HAYEHMA

OnuncaHue NpoekTa |Be1'poanequocrquua 1MW |E]
3Tan BbIYMCNCHUA [] 1 2 Urara
Onucanune MepeBoakl X
Cpok BblYMCNEHUA, TOABI
+ mecaus Hanuwure TekcThl 3aroNoBKoB ANA KaXaoro A3blka:
-

[nnHa nHTepBana, mecaubl AHrnMiickuii (EN) Wind power plant 1 MW —I
Konuyecteo nHTepsanoe Ot (FL) Toulvoimala 1MW
CPOK BBIMMCIEHMA HAaUMHAETCA Leenckuii (SE) Vindkraftverk 1 MW
Touka BbIMMCNEHUA Hemevkmit (DE) Windkraftanlage 1 MW
CpoK BblMMCNEHUA 3aKaHYMBAETCA

Monbckuii (PL) Elektrownia wiatrowa 1 MW

R |

WenaHckuii (ES) Planta de energia adlica 1 MW

Pyccunii (RU) BetpoanexTpoctaHuma 1 MW

Gonrapckwii (BG) BATbpHa enexTpoueHtpana 1 MW

Copyright © 2019 Datapartner Oy 17
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CTpoKKn, Heobxoaumble npu paboTe ¢ rpynnonu KOMNaHum

N3paHuna Pro n Enterprise nmetoT 15 cTpoK, KOTopble MOryT 6biTb HEOH6XOANMbI NMPU CO34aHNK
BbIYUNCAEHMUI ANA TPYNIMbl KOMNAHWUIN. [JaHHbIe CTPOKM CKPbITbI MO YMOJIYaHUIO:

(OTtueT 0 Npmbbinax 1 ybbITKax)
[ona npubbian AouYepHUX NpeanpPUaTUin
(O6opOoTHBbIN KanuTan)
[ebuTopcKana 3a40/1KEHHOCTb, rpynna
M3meH. no geb. 3a801K., rpynna, ysen. (-)/ymeH. (+)
Mpoyasa fAebuTopcKas 3a40/1KEHHOCTb, rpynna
M3meH. no npou. geb. 3a401K., rpynna, ysen. (-)/ymeH. (+)
KpeguTtopcKan 3a0/1}KEHHOCTb, rpynna
M3meH. no Kpea. 3a401K., rpynna, ysenumu. (+)/ymensbu. (-)
Mpoumne becnpoueHTHbIe Tekywme 06s3aTeNbCTBa, rpynna
N3meHeHMe no 6ecnpoueHTHbIM TeK. 0613., rpynna
(OTYeT 0 ABUMKEHUN AEHENKHbIX CPeacTB)
MN3meHeHMA No AONTOCPOYHOM 3a40/1KEHHOCTH, Fpynna
(BanaHcosbili oT4eT)
[Nebutopckan 3a40/1KeHHOCTb, rpynna
Mpoyas aebuTopcKas 3a40KEHHOCTb, rpynna
[onrocpoyHasa NPoOLEHTHAA 3340/ I}KEHHOCTb, rpynna
KpeguTtopckan 3a0/1*KEHHOCTb, rpynna
Mpoy. KpaTKocpoUHas becnpoueHTHaA 3a401K., Fpynna

[laHHble CTPOKM NO3BONAIOT NPOLLE OTCAEKMBATL KOHCONMANPOBAHHbIE 3HAYEHUSA C
3IMMUHALMAMM NPU NAAHUPOBAHUM FPyNNbl. YTOObI 0TOOPA3UTL AAHHbIE CTPOKM, OTMEHUTE UX

BbI6OP B AManoroBom okHe « CKpbITb / MOKa3aTb CTPOKMU».

rmra || 5= |

HET O NPUEBINAX W CkpoiTb / Mokasats CTpoku

cAL, WHTEpBan CkpbiTb [ MokasaTb CTPOKW | PepakTipoBaTh TekcThl CTPoK
]E] MNacca H‘”M MEPEB  Buibepute CTpoKK, KOTOPLIE HEOOXOAMMO CKPbITD:
] + | Honwuectso nattssm Crpoka  Tekcr crpokm
SA| 495  (ycras crpoka) d
L KonWuyecTeo nacca: 496 (Mycras crpoka)

497
498
499

(MycTaa cTpoka)

(Mycras crpoka)

PesepBHbIe OTYUCTIEHUS, MPUPOCT (=) / CHIKeHWe (+)
Honsa nprbbLIK AOYEPHUX K
EBITDA; Mpubbinb A0 aMOPIM3aLMOHHbIX OTYMCIIEHWIA
(kyMynaTUBHOE 3HadYeHWe J3a (huHaHCoBbINA roa)

501
502

BblaennTb HyNeBble CTPOKK |

BbloenuTtb Nycrble CTPOKK |

BblaenuTs cneumdmrkaumio CTPoKK |

CkpeiTs / Mokazate CTpokm

CrkpoiTe / MNokazats CTpokn | PepakTipoBaTh TekcThl CTPOK

BblbepuTe CTPOKM, KOTOPble HEODXOAMMO CKPbITh:
Crpoka TeKCT CTpoKM

497
498
499
500
501

(Mycras crpoka)
(MycTas crpoka)
PezepBHble 0TYMCNeHUA, NEWipocT (-) / cHIKeHKe (+)
HNons npubbiNy AoYePHUX KOMIMaHKIA

EBITDA; Mpubbinb [0 aMOPTU3aLUMOHHBIX OTYMCIEHWUA

2l

Bbloenutb HyneBble CTPOKW |

BbiaenuTtb NycTble CTPOKK |

Copyright © 2019 Datapartner Oy

18




Invest for Excel

FoToBbIe rpacpukn

B KauecTBe anbTePHATMBbI CO34aHMIO HOBbIX AMarpamm C Hyns, Bbl moskeTe 6bICTPO BbI6paTb OAHY
M3 HECKOIbKMX FOTOBbIX BbIYUCAUTENbHBIX U aHAIMTUYECKUX SUArPAMM.

Mepeiitn k / CozaaTte Anarpammy >

) (" CoznaTb HOBYIO AWarpamMmMy...

5% (" Create new analysis chart: e @ = C

[ ) @ Co3agaTb roToBylo AMarpaMMy: ]

[eHexHbliA MoTok

NeHexHblid NoTok pazeuTue

[Hoxoabl n FCF

AKTVBBI

CobcTBeHHbIi KanuTan 1 0bA3aTenbCTea
WHBecTMumK

[MarpaMMbl BEIMUCIEHUA | AHanMTHUUECKUE AWErpaMMbl

<+ (" Mepeitv K guarpamme:

OK | OTMeHUTb

Invest for Excel npeanaraet 2 BMAa rotoBbIX AMarpaMmm: AMarpammbl BblYUCAEHUA U
aHaNUTUYECKMe Anarpammbl

JAuazpaMmbi ebivucieHUs:

Bbl MoXkeTe co34aTb 6 Pa3NNYHbIX AMArPamMm BblYMCNEHUA, KOTopble He TpebytoT 06HoBAEHUA:
JeHeXHbI NOTOK
[eHexHbll NoToK pas3Butue
doxoabl n FCF
AKTUMBbI
CobcTBEHHbIN KanuTan n 0basaTenbCcTBa
MHBecTnummn
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[eHeXHbIn NOTOoK

[eHexxHbiii MoTok

e CeoboaHbii JeHemHblit MNoTok (FCF)

s KymynATUEHDBINA [InckoHT. CBOBOAHDIA
JenemHbli NoTok

e ATOTO KyMyNATUBHBIA [leHexHbiit MoTok

-3,000,000

-4,000,000

-5,000,000

2/2019 12/2020 12/2021 12/2022 12/2023 12/2024

[oTOBbIE AMAPAMMbI MOTYT ObITb MU3MEHEHDI TaK e, KaK 1 AnarpamMmmeol, Co3gaHHbIe C HYNA.

WzmeHuTs uarpammy x X

Bbluncneue I NeHexHbii MoTok j HassaHue AnarpaMMbl | Bbinenvts
I [JeHexHoii MoTok 12/2019

Crpoxm
Noxon - Co3paTb AMarpamMMy U3 CTpoK

MepeMeHHele pacxodel CeoboaHbii [leHexHbilid MoTok (FCF)

ChIpbe U pacXoiHble MaTeprarbl KymynatueHblid JuckoHT. CBoboaHblii [eHexH
Brewnme pacxoab! WToro KyMynAaTUBHbIA [leHexHbIiA MoTok
Pacxofibl Ha MepcoHan

lNpouKe nepeMeHHble pacxofbl
DUKCMpOBaHHbIe Pacxobl

Pacxofibl Ha nepcoHan

ApeHaHble nnaTexu

MNpouwne hrKCMpoBaHHbIE PacXofbl
BHepeannsauWoHHble 0X0Abl M pacxogbl
Hanor Ha npubbinb

W3menermnsa B ObopoTHoM Kanutane <
KpaTKoCcpouHble aKTHBbI

3anacsb!

Tekywme obsizaTenscrea

JleHEXHBIIA MOTOK OT ONepaLMOHHON AesTeNbHOCT
WVHBECTMLMW B @KTUBbI 1 IOXO[Ibl OT MX peanunsaLyl
CeoboaHbli [JeHexHblr MoTok (FCF)
JvcKoHTMpoBaHHbIA CeoboaHbIl [leHexHbii MoT—
KyMynatveHblid JAUckoHT. CBoboaHbIA [JeHexHbA
WHbopMaums

DOUHAHCOBLIM [eHexHbli MoTok

DOUHAHCOBbIE OXOAbI U Pacxofbl

KoppeKums NofoxomHoro Hanora Ans (pMHaHCoBbI Boigenvts Bce |

[onrocpoyHan 3aponx., yeenuu.(+) / yMeHbLu.(*)j

[~ Npeo6pazoBaTh 6TPULL. B MONOX. — Tonbko
eXeroaHele

0O6HoBUTL I Yoanutb | OTMEHWUTb |
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HeHexHbin MoTok pa3suTne

DeHexHblii MoToK passButue

4,000,000

3,000,000

2,000,000

1,000,000

Euro

-1,000,000

-2,000,000

-3,000,000 \\/

-4,000,000

5,000,000
9/2019 10/2019 11/2019 12/2019 12/2020 12/2021 12/2022 12/2023 12/2024 Ocratok

B |HBECTULIMM B aKTUBbI 1 JOXOAbI OT UX P U — 7 NOTOK OT ONepaLMOHHOM fieATeNIbHOCTU

e KYMYNATUBHBINA [UCKOHT. CBOGOAHBIN [leHeXHbIN [ToToK

s CBo6oaHbIN [leHexHbin MoTok (FCF)

Aoxoabl n FCF

JAoxoabl u FCF
25,000,000 25.0%
20,000,000
- 20.0%
15,000,000
- 15.0%
10,000,000
2
S - 10.0%
w
5,000,000
- 5.0%
0
- 0.0%
-5,000,000 7
-10,000,000 -5.0%
12/2019 12/2020 12/2021 12/2022 12/2023 12/2024
B [loxoapl W EBITDA; Mpu6binb 40 aMOPTU3aLMOHHbIX OTYMCAEHUI B CBO60AHbIN [leHexHbli MoTok (FCF)  =====EBITDA, %
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AKTUBBbI

EUR

7000 000

6 000 000

5000 000

4000 000

3000 000

2000 000

1000000

AKTUBbI

" BaHK u Kacca
™ [1e6UTOpCKaA 3a40/KEHHOCTb
M 3anachl M He3aBePLIEHHOE NPOMU3BOACTBO

H MaTepuanbHble aKTuebl

12/2019 12/2020 12/2021 12/2022 12/2023 12/2024 12/2025 12/2026 12/2027 12/2028

CobcTBeHHbIM KanuTan u obasaTtenbcrsa

EUR

6 000 000

5000 000

4000 000

3000 000

2000 000

1000 000

-1 000 000

Cob6cTBeHHbINM KanuTan n obasaTtenbcrea

M Mpubbinb (y6bITOK) 33 Nepuog,
¥ HepacnpepaeneHHan npubbinb
H [Tpoynit OrpaHnYeHHbIi KanuTan
B 3MUCCHOHHAA Npemmua
M AKUMOHEPHbIW Kanutan
[lonA MMHOPUTAPHbIX aKUMOHEPOB
M Pe3epBHble OTYMCNEHNA
M HakonneHHble accurHoBaHmua
M KpaTKoCpouHble 6ecnpoLeHTHble 06A3aTenbcTsa
B KpaTKoCpoUHble NpoLeHTHble 0bA3aTenbcTsa
B lonrocpoyHan 6ecnpoueHTHanA 3aA0NKEHHOCTb

M [lonrocpoyHas NPOLEHTHAA 3a0/1KEeHHOCTb

12/2019 12/2020 12/2021 12/2022 12/2023 12/2024 12/2025 12/2026 12/2027 12/2028
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UHBecTuumun
1200 000
1000000 -
800000 -
2
S 600000 -
o
400000 -
200000 - I I
9/2019 10/2019 11/2019 12/2019 12/2020 12/2021 12/2022 12/2023 12/2024
B O6opyaosaHue Anbda 37 H NpouzsoacTeeHHoe M 06cny

ABTOMaTM4ecKkoe OOHOBMEHME FrOTOBbIX AnarpamMmm BblYncCIrieHns

Onarpammebl: AKTUBbI, CO6CTBEHHbIN KanuTan n o6asatenbctsa U MHBECTULMM aBTOMATUYECKM
06HOBANAOTCA, NPU BHECEHUU KAaKUX-TMOO M3MEHEHUI B pacyeTHbIN daiin.

UHBecTMUMKN
1200 000
1000000
800000 -
2
5 600000 -
&
400000 -
200000 I I
A | . -—
9/2019 10/2019 11/2019 12/2019 12/2020 12/2021 12/2022 12/2023 12/2024
B O6opygosaHue Anbda 37 Ly O6c. ]
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AHanumuyeckue duazpaMmbi

Mepeity £/ Cozgate guarpammy

ﬂ {" CosnaTte pacdeTHYID aMarpammy. ..

= {" Cospate SHAMUTHYECKYHD AWarpamMmy:
||:& ¥ CozpaTe roToOBYHD AMarpamMMy

Aoxoabl v pacxoael (Mayk)
BrmaHKe Ha peHTabensHoCTe (TopHano)

= " MepeliTn k avarpamme:

0K I OTMEHWUTE

AHanuTnyeckue Anarpammsbl NCNONb3YHOTCA ANA aHa/1In3a YyBCTBUTE/IbHOCTU Pa3/IMYHbIX

napameTpos B gnarpammax Mayk n TopHaao.
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doxoabl n pacxoabl

[Loxopbl u pacxoabl
5000 000

4000 000

3000 000

2000 000

=& [loxoabl

== epemeHHble pacxoapl

/ \ == DUKCMPOBAHHbIE Pacxoapl
b\‘

1000 000

Yucras Tekywas Croumoctb (NPV), EUR

-1000 000
‘ /

-2000 000

-30% -20% -10% +0% +10% +20% +30%
% VsmeHeHus

BnusHue Ha peHTabenbHOCTb

BnusaHWe Ha peHTabenbHOCTb
e —

UHBecTMumun

H-10%
B +10%

DUKCUPOBaHHbIE PACcXoap!

MNepemeHHble pacxoapl

-1000000 -800000  -600000  -400000  -200000 0 200000 400000 600000 800000 1000000

Yucran Tekywas Croumoctb (NPV), EUR, % UsmeHeHun
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OGHoOBMNEeHMe roToOBbIX aHANMUTUYECKUX anarpamMmm

[oTOBblE aHANUTUYECKUNE anarpammbl 06HOBANAIOTCA TAKUM XKe CI'IOCO6OM, KaK U aHaINTUYECKUeE
AnarpamMmmesl, CoO3gaHHbIe C HYNA.

‘ <‘ }ﬂ[o]‘

SN 7

KHonka KaMepbl B AnarpamMmmax

[na ypobcTBa KONMPOBAHMA CO34aHHbIX Anarpamm B bydep obMeHa, CNONb3yNTe KHOMKY
Kamepbl.

...‘ez‘}‘! [o]‘

Jlerko BcTaBbTe Nt06YIO gMarpammy B npeseHTaumnio PowerPoint, gokymeHT Word nnm nto6on
apyroi ¢ann.

L I'E'I'1'I'2'I'3'I'4'I'5'I'5'I'?'I'8'I'9'I'ln'l'11'I'12'I'13'I'14'I'15'I'15'&'1?

- BAMAHKME Ha peHTabensHOCTL

LB 1S 4.3

LT

(L R - I

L

Crparmua 1wz 1 Huoiocioe: 0 [[# pycckmid E| B - ] + 90%
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