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Version 3.9

Invest for Excel version 3.9 (compilation 3.9.000) introduces new features, consolidates features
and fixes implemented after version 3.8.5 (compilation 3.8.500) and includes a new digital
signature. Program code digital signature is valid until 12th of July 2022.

b DatalPartner Iinv e S-t EHIERBRGE [o]m]

FOR EXCEL Program version 3.9

Input values Calculations Result Analysis

[ Basic values O Investment [ profitability analysis [0 Discount factor
[] contact information [ Income statement [ comparison table [] Total investment
[ working capital [ marginal effect [ income
[J Folders and files ] cash flow [Jconsolidation [ variable costs
[ Balance [Jimpairment test [ Fixed costs
[~ Program guide [ Key financials verification [] selectable variable
User manual {pdf) [ Financing [J Investment proposal [] Charts
Calculation file: <Notopen> E| Comparison file: <MNotopen= E|
] Proposal file: <Motopen= E| Financing file: <Notopen> E|

A
@ www.investforexcel.com

Microsoft Excel versions supported

Invest for Excel 3.9 is supported for:

Microsoft Excel versions 2007, 2010, 2013, 2016, 2019 and 365 desktop
running in Windows Vista, Windows 7, Windows 8, Windows 8.1 and Windows 10.
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Digital signature

Invest for Excel program code is signed with a digital signature which is valid until July 12, 2022.

Certificate @

General |DE13i|S | Certification Path

ﬁ Certificate Information

This certificate is intended for the following purpose(s):

* Ensures software came from software publisher
* Protects software from alteration after publication

*Refer to the certification authority's statement for details.

Issued to: Datapartner Oy

Issued by: DigiCert Assured ID Code Signing CA-1

Valid from 5. 7. 2019 to 12, 7, 2022

[ Issuer Statement J
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Add financial ratios

This function requires Invest for Excel Pro or Enterprise Edition.

Predefined financial ratios can be added to the Key financials table. Press the “%”-button in the
header:

L gy g

A window opens up for selecting financial ratios to add to the Key financial table:

Add Financial Ratios

S

1. Choose financial ratios you want to add:
Category Ratio Formula Select all ‘ Deselect all |
Liquidity Current Ratio Current Assets [ Short-term Liabilities
Liquidity Quick Ratio (Current Assets - Inventories) / Short-term Liabilities
Liquidity Absolute Liquidity Ratio Bank and cash [ (Short-term Liabilities - Receivables)
Liquidity Cash Ratio Bank and cash [ Shart-term Liabilities
Turnover Inventory Turnover Ratio (Inventories [previous year] + Variable costs - Inventories) J Inventories [average]
Turnaver Receivables Turnover Ratio Met Sales [ Accounts Receivable [average]
Turnaver Capital Turnover Ratio Met Sales [ Shareholders' Equity
Turnaver Asset Turnowver Ratio (Met Sales + Other operating income) [ Total Assets [average]
Turnaver MNet Working Capital Ratio Met Sales [ Net Warking Capital
Profitability Gross Margin Gross margin / Met Sales
Profitability EBITDA Margin EBITDA [ MNet Sales
Profitability EBIT Margin EBIT [ Met Sales
Profitability Earnings Margin Met profit / Net Sales
Profitability Return On Assets (ROA) Met Profit [ Total Assets [average]
Profitability Return on net assets (RONA), % Operating profit before tax (EBIT) f Met assets Average balance
Profitability Return On Capital Employed (ROCE) EBIT [ (Total Assets - Short-term Liabilities)
Profitability Return On Average Capital Employed (ROACE) EBIT [ (Average Total Assets - Average Short-term Liabilities)
Profitability Return On Investment (ROIL) Met Profit / (Shareholders' Equity + Interest-bearing Debt)
Profitability Return On Equity (ROE) Met Profit / Shareholders' Equity [average]
Business risk Operating Leverage % change in EBIT { % change in Sales
Business risk Financial Leverage % change in Net Profit / % change in EBIT
Business risk Total Leverage % change in Met Profit / % change in Sales
Financial risk Debt Ratio (Leverage) Total Lisbilities [ Total Assets
Financial risk Debt-to-Equity Ratio (Met Gearing) Total Lisbilities [ Shareholders' Equity
Financial risk Interest Coverage Ratio EBITDA [ Interest Expense
Financial risk Debt Service Coverage Ratio EBIT { Debt Service
Stability Fixed Asset Ratio Fixed assets [ (Total assets - Short-term Liabilities)
Stability Current Asset to Fixed Asset Current Assets [ Fixed Assets
Stability Proprietary Ratio (Equity Ratio) Sharehaolders' Equity [ Total Assets
2. Choose starting row for added Row Description (KEY FINANCIALS)
financial ratios: 379 (Empty row)
880 (Empty row) |
Formulas are added to financial year-end 881 (Empty row)
columns. You can edit the formulas if needed B2 (Empty row)
' ' 883 (Empty row)
834 (Empty row)
I Indude category headers ggg [[Emgtt; ;g,:,g ﬂ
I Indude formulas as cell comments
OK | Cancel |

e Liquidity

e Turnover

e Profitability
e Business risk
e Financial risk
e Stability

The ratios are divided in 6 categories:
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Liquidity ratios

Ratio Predefined formula

Current Ratio Current Assets

Short-term Liabilities

Quick Ratio Current Assets - Inventories

Short-term Liabilities

Absolute Liquidity Ratio Bank and cash

Short-term Liabilities - Receivables

Cash Ratio Bank and cash

Short-term Liabilities

Turnover ratios

Ratio Predefined formula

Inventory Turnover Ratio * Inventories [previous year] + Variable costs - Inventories

Inventories [average]

Receivables Turnover Ratio Net Sales

Accounts Receivable [average]

Capital Turnover Ratio Net Sales

Shareholders' Equity

Asset Turnover Ratio Net Sales + Other operating income

Total Assets [average]

Net Working Capital Ratio Net Sales

Net Working Capital

* Note! "Variable costs" should include only items related to inventory so the formula may need adjusting.

Copyright © 2020 Datapartner Oy 6
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Profitability

Ratio

Predefined formula

Gross Margin

EBITDA Margin

EBIT Margin

Earnings Margin

Return On Assets (ROA)

Return on net assets (RONA), %

Return On Capital Employed (ROCE)

Return On Average Capital Employed (ROACE)

Return On Investment (ROI)

Return On Equity (ROE)

Gross margin

Net Sales

EBITDA

Net Sales

EBIT

Net Sales

Net profit

Net Sales

Net Profit

Total Assets [average]

Operating profit before tax EBIT

Net assets Average balance

EBIT

Total Assets - Short-term Liabilities

EBIT

Average Total Assets - Average Short-term Liabilities

Net Profit

Shareholders' Equity + Interest-bearing Debt

Net Profit

Shareholders' Equity [average]
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Business risk

Ratio Predefined formula

Operating Leverage % change in EBIT

% change in Sales

Financial Leverage % change in Net Profit

% change in EBIT

Total Leverage % change in Net Profit

% change in Sales

Financial risk

Ratio Predefined formula

Debt Ratio (Leverage) Total Liabilities

Total Assets

Debt-to-Equity Ratio (Net Gearing) Total Liabilities

Shareholders' Equity

Interest Coverage Ratio * EBITDA

Interest Expense

Debt Service Coverage Ratio ** EBIT

Debt Service
* "Interest Expense" should include financing cost payments so the formula may need adjusting.

** "Debt service" should include financing cost payments and loan amortization payments so the formula may need
adjusting.

Copyright © 2020 Datapartner Oy



Invest for Excel

Stability
Ratio Predefined formula
Fixed Asset Ratio Fixed assets
Total assets - Short-term Liabilities
Current Asset to Fixed Asset Current Assets
Fixed Assets
Proprietary Ratio (Equity Ratio) Shareholders' Equity

Total Assets

Formulas in Key financials

Added financial ratio formulas can be edited in the Key financials table after adding.

Formulas are written to financial year-end columns.

KEY FINANCIALS @ |£|

- == 6/2020 12/2020 6/2021 12/2021 12/2022 12/2023 12/2024
Months per interval & & B & 12 12 12
EBITDA Margin 74 % 11,5 % 15,7 % 18,3 % 204 %
EBIT Margin 3.5 % -0,2% 8,6 % 13,2 % 17,1%
Earnings Margin 2,5 % -0,2% 6,2 % 95 % 12,3 %
Return On Assets [ROA) L7 % -3,1% 73.7 % 63,8 % 53,7 %
Return On Average Capital Employed (ROACE) 2778 % -04% 1B9,5 % 1198 % BOE%

All formulas use direct cell references for easy reading.

K870 & £ | =IF((($1$803+K$803)/2)<>0;K$534/(($13803+K$803) /2);"-")

(&))@ a0 ] 2 | 2] L]
KEY FINANCIALS
:

: 12f2021 12/2022 12/2023 12/2024 12/2025
Months per interval 12 12 12 12 12
Return On Assets (ROA) TE2% 74 % 7,0% 6,7 % 6,5 %
Return on net assets (RONAJ, % 30,6 % 325 % 33,4% 346% 36,1 %
Return On Capital Employed [ROCE) 145% 13,6 % 12,7 % 12,0 % 11,4 %
Return On Average Capital Employed [ROACE) 153 % 143 % 13,4 % 126% 11,9 %
Return On Investment (ROI) 10,8 % 10,0 % 9.4% B9 % BS5%
Return On Equity (ROE) 144 % 130% 119% 11,0 % 10,2 %

Note that if you change periods in the calculation, you may need to check the ratio formulas or
adding then again.

Copyright © 2020 Datapartner Oy 9
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Options

When adding ratios you can include category headers. Check “Include category headers”.

g
Add Financial Ratios [ S

1. Choose financial ratios you want to add:

Select All Dezelect Al

Formula

Category Ratio
Liquidity Current Ratio Current As: Short-term Liabilities

Liquidi Quick Ratio Current As 1 s hort-term Liabilities
Liquidity Absolute Liquidity Ratio Bank and msh I|fv[5hc:-rt -term Liabilities - Receivables)
Liquidity Cash Ratio Bank and cash [ Short-term Liabilities
Turnover Inventory Turnover Ratio (Inventories [previous year] + Variable costs - Inventories) [ Inventories [average]

Turnover Receivables Turnover Ratio MNet Sales [ Accounts Receivable [average
Tur r

Turnowver (r

Turnover Met Working Capital Ratio Net Sales INet Working Capital
Profitability Gross Margin Gross margin | Net Sales

Profitability EBITDA Margin EBITDA [ MNet Sales

Profitability EBIT Margin EBIT [ Met Sales

Profitability Earnings Margin Net profit / Net Sales

Profitability Return On Assets (ROA) MNet Profit / Total Assets [average]

Profitability Return on net assets (RONA), % Operating profit before tax (EBIT) / Net assets Average balance
il Return On Capital Employed (ROCE oEI Assets Short term Liabilities

Return On Average Capital Ernplcnyed (ROACE) ssets - Average Short-term Liabilities)
Return On Inue.ah'nent (ROI) Het F'rcnht,l = ers' Equity + Interest-bearing Debt)
Return On Equi Met Profit / Shareholders' Equi

Profitabili

Business risk QOperating Leverage % change in EBIT { % change in Sales
Business risk Financial Leverage %% change in Met Profit / % change in EBIT
Business risk Total Leverage %% change in Met Profit / % change in Sales
Financial risk Debt Ratio (Leverage) Total Liabilities [ Total Assets
Financial risk Debt-to-Equity Ratio (Met Gearing) Total Liabilities [ Shareholders' Equity
Financial risk Interest Coverage Ratio EBITDA [ Interest Expense
Financial risk Debt Service Coverage Ratio EBIT [ Debt Service
Stability Fixed Asset Ratio Fixed assets [ (Total assets - Short-term Liabilities)
Stability Current Asset to Fixed Asset Current Assets [ Fixed Assets
Stability Proprietary Ratio (Equity Ratio) Shareholders' Equity [ Total Assets
. Row Description (KEY FINANCIALS)
2. Choose starting row for added
financial ratios: 871 {Empty row)
872 (Empty row)
Formulas are added to finandal year-end 873 (Empty row)
columns. You can edit the formulas if needed 874 [Epty rowg
' ’ 875 pty row
876 (Empty row)
877
| ¥ Indude category headers a7a EEK :2:; LI

Indude formulas as cell comments
oK Cancel

Category headers are added before each new category.

KEY FINAMNCIALS @J EJ

2 [t 12/2021 12/2022 12/2023 12/2024 12/2025
Months per interval 12 12 12 12 12
Liquidity

Current Ratio 25 2,7 2.9 3,0 3,2

Quick Ratio 16 1B 2,0 22 23
Turnowver

Capital Turnover Ratio 6,5 6,0 5.6 53 50

Asset Turnover Ratio 3,8 3,6 3,5 3.4 3,3
Profitability

Return On Average Capital Employed (ROACE) 153 % 143 % 13,4 % 12,6% 119 %

Return On Investment (ROI) 10,8 % 10,0 % 9.4% B9 % BS5%

Return On Eguity (ROE) 144 % 150% 119 % 11,0% 10,3 %

Copyright © 2020 Datapartner Oy 10
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The ratio formulas can be included as cell comments by checking “Include formulas as cell

comments”.
2. Choose starting row for added
financial ratios:

Formulas are added to finandal year-end
columns. You can edit the formulas if needed.

¥ Indude category headers

The comments are added in column D cells.

KEY FINAMNCIALS

Months per interval

E=

12/2021

12/2022

Liquidity

Current Ratio

term Liabilties

Quick Ratio

Turnover

Capital Turnover Ratio

| |
Current Assets / Short- |—

Asset Turnover Ratio 3.8 3.6
Profitability

Return On Average Capital Employed (ROACE) 15,3 % 143 %

Return On Investment (RO} 10,8 % 10,0 %

Return On Equity (ROE) 144 % 13,0 %

Note that the comments do not change when language of calculation file is changed. The

descriptions are however updated.

RELACIOMES CLAVE

Meses por intervalo

12/2021

12/2022

Liquidez

Ratio de liguidez (Current ratio)

term Liabilties

Prueba acida

Rotacion

Ratio de rotacion de Capital

|
Current Assets / Shor- |—

Ratio de rotacion de Activos 3B 3B
Rentabilidad

Beneficio de Media de Capital Operativo (ROACE) 153 % 143 %

Rendimiento de Inversiones (ROI) 10,8 % 10,0 %

Rendimiento de Capital (ROE) 144 % 13,0 %

Copyright © 2020 Datapartner Oy
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DuPont analysis
This function requires Invest for Excel Pro or Enterprise Edition.

A DuPont analysis can be added to a calculation file by choosing “DuPont Analysis” in the
“Analysis” menu. If a DuPont analysis already exists in the file, it will be activated.

_%'J R IFE File Input Result Analysis Farmat Othe

(a} | lml (o] [in] 3] ] (2] 9 AIRET B

Home Discount Total Income Variable Fixed Selectable Update AlY  Dupont Charts Cell Undo Excel
screen Factor Investment Costs Costs  Wariable Analyses Analysis Break-even Break-even | Menus

Charts Ereak Even Menus

Haome Analysis

The DuPont analysis is added in a new sheet.

Short analysis (ROA)

By default a short DuPont Analysis is shown calculating Return On Assets (ROA).

Valuation & Acquisition of a company 1000 EUR
:

Income Statement DuPont Analysis
Oper income |ROA Ill | 12/2023 ILl

Gross Profit
Var Costs :I-D 1301

41002 EBIT
HE 1167

Fixed Costs
Interest :|
Oper Exp -15

Depreciation Z| -+ | 134 | Net Profit

134 Income Taxes :| -+

331 Profit
Other Z| Margin
lil_ Other ZI Oper income ZI -+ 2,0%
o | 42303 |
Assets [Average)
Cash Return

5282 On Assets (ROA)
<]

Acc Rec ZI Fixed Assets Oper income
803 | 2761 | | 42303 | Assets

Turnover

inventory [ +] Totassets [ +] +
2 958 [+]- 12123

Cur Assets (Average)
Other ZI -+ 9 362
308

Average year for balance sheet items

Return On Assets (ROA) is often also called Return On Investment (ROI) in the DuPont analysis.

Copyright © 2020 Datapartner Oy 12
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Long analysis (ROA and ROE)

You can change to a longer analysis by choosing “ROA & ROE” in the dropdown menu in the

middle. Financing part of DuPont is included and ROE is calculated.

Valuation & Acquisition of a company

1000 EUR

Income Statement

Oper income |roasroE ¥ | 127203 |¥|
Gross Profit
Var Costs :| -+ 1301
41 002 EBIT
-1+
Fixed Costs
Interest :|
Oper Exp -15
Depreciation I| -+ | 134 | Net Profit
134 Income Taxes :| -+
331 Profit
Other Z| Margin
Other Z| Oper income E|-> 2,0%
0 | 42 303 |
Assets (Average)
Cash Return
On Assets (ROA)
z| -+ 7,0%
Acc Rec Z| Fixed Assets Oper income
| 803 | | 2761 | | 42 303 | Assets
Turnover
Inventory Z| Tot Assets :| -+ -+ 35
<]»
Cur Assets (Average)
Other Z| -+ 9362 Working
308 Capital
Liabilities [Average) (Average) On Equity (ROE)
Acc Pay [x]»
Cur Liab
Motes Payable I| -+ | 3384 |
0 Tot Liab
NonCur Liab Z|-D 4930
Other Z| | 1606 | (Average)
389 Equity + Liab
[+]+ 8770
Equity (&verage) Leverage
Beg Equity <]+
3779
Cap Change Z| (Average)
Equity
Net Profit + [+ -+
852 (Average)

Average year for balance sheet items

Copyright © 2020 Datapartner Oy
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Year

The analysis is shown for one year. You can change year in the upper right corner.

Valuation & Acquisition of a company

1000 EUR

Income Statement DuPont Analysis
Oper income | ROA ILl
Gross Profit
Var Costs :| -+ 1301
41 002 EBIT
-1+
Fixed Costs
Interest :|
Oper Exp -15
Depreciation Z| -+ | 134 | Net Profit
134 | Income Taxes T‘-’ 852

Average year / year-end

G==u

12/2016
12/2017
122020
12/2021

12/2024
12/2025
12/2026
12/2027
12/2028
12/2029
12/2030

1%{2022
0

You can change from the default average year balance sheet items to year-end numbers in the

bottom left corner.

Valuation & Acquisition of a company

1000 EUR

Income Statement DuPont Analysis

(x|

Oper income | ROA IL|
Gross Profit
Var Costs :| -+ 1301
41 002 EBIT
-1-
Fixed Costs
Interest :|
Oper Exp -15
Depreciation I| -+ | 134 | Net Profit
134 Income Taxes :| -+
331 Profit
Other Z| Margin
lil_ Other Z| Oper income E|-D 2,0%
0 | 42 303
Assets
Cash
Acc Rec Z| Fixed Assets Oper income
822 | | 2748 | | 42 303 | Assets
Turnover
Inventory Z| Tot Assets :| -+ -+
+]-
Cur Assets
Other Z| -+ 9873
308

| 12/2023

Return
On Assets (ROA)
6,7%

=)

I [] Average year for balance sheet items I

Copyright © 2020 Datapartner Oy
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Update all analyses

All analyses in a calculation file (with the exception of Monte Carlo analyses) can be updated by
choosing "Update All Analyses” from the “Analysis” menu tab or the “Analyze” menu in the
“Invest” menu tab if Excel menus are active.

;‘?/ [f_;‘ IFE File Input Result Analysis Formg Cther

1 = . - 1, . [ r'; '
Y il (] ] (] [ag] (o] vPE W E 9 @
Home Discount Total Income Variable Fixed Selectabllj Update &All|jDupont Monte Charts Cell Undo Excel
sCreen Factor Investment Costs  Costs  Wariable  Analyses |QAnalysis Carlo Ereak-even Break-even || Menus

Home Analysis Charts Ereak Even Menus

27 Analyze -

Discount Factor

Total Investment
Income

Wariable Costs
Fixed Costs

Selectable Variable

—

Update All Analyses

—

Dupont Analysis

B S =& & E E & E

Monte Carlo

Copyright © 2020 Datapartner Oy 15
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NPV as yearly annuity

NPV as yearly annuity can be shown in the Profitability Analysis in the Result sheet. This requires
the calculation file to be of version 3.9 or newer.

NPV as yearly annuity is hidden by default. You can make it visible by deselecting the “NPV as
yearly annuity” in the “Hide / Show Rows” selection window.

PROFITABILITY ANALYSIS

Project descri Hide / Show Rows -

Nominal value - »
Required rate e D s I Edit Row Texts |
Calculation te Select the rows you want to hide
Calculation pe
Row Row text

Present value 33 Present value of business cash flows :I
35 Present value of reinvestments

36 Total Present Value (PV)

+ PV of operativ

+ PV of residual 51  Investment proposal
Present value| 52 Proposed investments in assets
53 Investment subventions
- Presentvalue || 55  Investment proposal

Total Present |\ 57 Met Present Yalue (MPY)

Investment F 59 NPV as 3 yearly annui
- Prﬂpﬂsed in (=} HENIUILY D0 INTvESUTIETNL

Internal Rate of Return (IRR

Internal Rate of Return before tax

70 Modified Internal Rate of Return (MIRR)
71 Profitability Index (PI)
73 Payback time, years

NPV as a monfl 74 Cumulative discounted free cash flow 120
75 Cumulative discounted free cash flow 120

Internal Rate . 78  Calculation paint, Payback

Modified Inte imple Payback

Profitability I 79 Return on net assets (ROMA), %

80 Value Added (va)
g2 Discounted Yalue Added (DCVA)
g4 Internal Rate of Return based on DCVA {IRRd)

Payback time,

Return on net ) Modified Internal Rate of Return based on DCVA (MIRRd) —
value Added (Y| Payback time, years, based on DCVA
Cumulative discounted value added 120
Discounted Va Cumulative discounted value added 1/2020-:
E] Internal Rate q
Modified Inte Select all | Clear selections |

Payback time,

oK I Cancel |

Calculation is

Calculation fi

NPV as a yearly annuity is shown under NPV as a monthly annuity.

Met Present Value (NPV) 40 684
NPV as a monthly annuity 528
MNPV as a yearly annuity 6621

Copyright © 2020 Datapartner Oy 16
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If the calculation does not consist entirely of full-year periods, the NPV as a yearly annuity is not
exact. In this case an Approximately Equal To-sign (=) appears in front of the value cell.

Met Present Value [NPV) 68 862
NPV as a monthly annuity =

MNPV as a yearly annuity @ 11561

NPV as a monthly annuity is always exact.

Value Added (VA)

Economic Value Added (EVA) is now called Value Added (VA).

Debt residual correction for calculating Free cash flow to
equity (FCFE)

Debt residual correction for calculating Free cash flow to equity (FCFE) is calculated so that starting
balance of Interest-bearing long-term debt is subtracted from ending balance before correcting
FCFE.

Copyright © 2020 Datapartner Oy 17
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Turn on lteration (calculation) when opening calculation file

[ Cptions &J ]

Financial Ratios  Other Options

[ Indude profitability calculation based on Free cash flow to equity (FCFE)
v

[ Indude eliminations sheet

[ Update analysis charts automatically

[+ Picture copy: show "Picture added to dipboard”™ message

[ Use Offset formulas for specification rows

| < WindPowerPlant1 = QK | | Cancel |

e

Iteration can be forced to turn on when a calculation file is opened by checking “Turn on iteration
(calculation) when opening calculation file” in the Program options when the calculation file is
active.

Note that you have turn off iteration manually in the calculation options when no longer needed.

Invest for Excel is automatically opened

When you open a Calculation file and Invest for Excel is not open, you will be asked if you want to
open Invest for Excel. This feature requires that the calculation file is created in version 3.9 or
newer.

i .
Invest for Excel .

Invest for Excel is not open. Do you want to open Invest for Excel?

Click “Yes” to open Invest for Excel.

Copyright © 2020 Datapartner Oy 18



Save As PDF

Invest for Excel

PDF files can be easily created from an active Invest for Excel file. Choose “Save As PDF...” from the
“Save” dropdown menu in the “IFE File” tab.

=

Home

o

| IFEFile | Input

Result Analysis Format Other

] L

Folders Explore folder

screen || And Files  of active file

Home |

Folders

D Ol & T

;HXK«J

Mew Open | Save | Print  Close SharePoint it Excel
- ~ - ~ Tcn - Menus
[ save I || Menus |
Save As.
Save As PDF...

Save Snapshot

|
on profitability

Wi OF O Wi 0F o o

Choose what sheets to include in the PDF file. You can also change the order of sheets for the PDF
file using the “Move Up” and “Move Down” buttons.

-

e

Save PDF
Select sheets to indude
.Basic Values Select Al
Calculations
Result
Analysis Deselect Al
Cash flow
Spider
Tornado Move Up
Mowve Down
Spedify...
Save PDF Cancel

Copyright © 2020 Datapartner Oy
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If the file is a Calculation file, you can specify which tables and reports to include. Press the

“Specify...” button.

A window is shown for selecting reports to include. The same window is used for printing.

-

Create PDF
; — Charts
Calculation fil Machine 1 -
aiuiation e - J Comparison fille charts
Camparison file R j ey T mwR T Payback
Proposal file < MNotopen > -
o - J Extra sheet
. Spider

— Basic Values — Result Tornado

[v Basic Values [¥ Result Table [~ Perpetuity
I I™ Contact Info

— Calculations
v Investment e
[V Income statement — Analysis
[~ Working Capital [~ Discount Factor
W Cash Flow [~ Total Investment
[~ Balance Sheet [~ Income
[~ Key financials [~ Variable Costs

Periods [~ Fixed Costs
I™ IFRS Reports ™ Income Variable
2 3 4 5 [

[~ Eliminations r r r r ™

— Shading Copies: [T Print Preview
™ Unmark unlocked cells: 1 — £ print & pOF
[~ Remove background color from headers: 12021

MNext = | Cancel
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After selecting reports to include, you can specify the order you want them to be in the PDF file.
Note that reports can’t be moved within sheets. You can go back to change the included reports
by pressing “< Back”.

r B
Crder Of Report g
Specify order of reports Maowve Up Mowve Down Deselect All
Basic Values Basic Values
Investment Calculations
Income statement Calculations
Cash Flow Calculations
Cash flow Extra sheet
< Back Save PDF Cancel

Press “Save PDF” to create the PDF file.
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Hide/unhide Key financials in Analyses

Press the E] button in the upper left of an analysis to hide/unhide Key financial rows in analyses.

B Discount factor's impact on profitability
Discount factor o 8,00 3% 9,00 % 10,00 % 11,00 % 12,00 %
Change, % -20,0 % -10,0 % 0,0 % +10,0 % +20,0 %

Met Present Value (NPY) 39 606
Change, % +245 % +12.0 % 0,0 % -11.5 % -225%

Met Present Value [NPV)

45000 30606
40000
35000
30000
25000
20000
15000
10000
5000
0
£,00% 9,00% 10,00 % 11,00% 12,00%
Key financials 1242020 - 8,00 % 9.00 % 10,00 % 11,00 % 12,00 %
EBITDA; Operating income before depreciation | 34 000 34 000 34 000 34 000 34 000
EBITDA, % - 100,0% 100,0% 100,0% 100,0% 100,0%
EEBIT; Operating income - 19 00D 19 000 19 000 19 00D 15 00D
EEIT, % b 55,9% 55,9% 55,9% 55,%% 55,9%
Return on net assets (ROMA), % - 20,54 % 20,54 % 20,54 % 20,54 % 20,54 %
Value Added (VA) b 6 850 5925 5000 4075 3150

Choose number of rows to include.

-
Analysis Options u

Key financdals I

Key finandal rows; I 4 - |

[™ apply to all analyses
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Unwanted rows are hidden.

Invest for Excel

Discount factor's impact on profitability

Discount factor et 8,00 % 9,00 % 10,00 % 11,00 3% 12,00 %
Change, % -20,0 % -10,0 % 0,0 % +10,0 % +20,0 %
Met Present Value (MPYV)
Change, % | +245 % +12,0% 0,0% 11,5 % =225 %
Net Present Value (NPV)
45000 389606
40000
35000
30000
25000
20000
15000
10000
5000
o
8,00% 9,00% 10,00% 11,00% 12,00%
Key financials 1242020 - 8,00 % 9,00 % 10,00 % 11,00 % 12,00 %
EBITDA; Operating income before depreciation | 34 000 34 000 34 000 34 000 34 000
EBITDA, % - 100,0% 100,0% 100,0% 100,0% 100,0%
EBIT; Operating income hd 19 000 19 000 19 000 19 0DOD 15 00D
EEIT, % - 55,9% 55,9% 55,9% 55,9% 55,0%

You can choose to apply the settings on all analyses by checking “Apply to all analysis”.

=
Analysis Options

Key finandals I

key finandal rows:
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Invest for Excel

An Invest for Excel license can be activated online. If your computer is not connected to internet
you can also create an activation file, which you can send by email to Datapartner from a device
with internet connection (see “Activate offline” chapter below).

Note that if you have an old license installed on your computer and you are installing a new

version of Invest for Excel, then no activation is usually needed.

If you are moving the license to a new computer, you should deactivate the license on your old
computer (see “Deactivate” chapter below) and then activate on your new computer.

Activate online

When you start Invest for Excel for the first time, an activation form is shown:

=
Invest for Excel Activation

b DatalPartner

Activate

1. Enter License number

2. Activate

www.investforexcel.com

]nyeﬁi e |

Copyright (c) 19

Mote! Your license number has been sent to your email. Please, copy it to this field.

Activate Mote! ¥ou need to be connected to internet to activate.

If you are not currently connected to internet, you need to create a file for offline activation
and send it by email.

Offline activation

Enter the license number that has been sent to your email. Depending on the license number, you
could be asked to enter user information.

Copyright © 2020 Datapartner Oy
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Activate
1. Enter License number | SS——
Note! Your license number has been sent to your email. Please, copy it to this field.

2. Enter user information:

First name I FTR— l
Email I
Note! If you have activated before, please enter the same emai address.
[T Please send me information about updates and training to my emai,
3. Activate Activate Note! You need to be connected to internet to activate,

Press the “Activate” button to activate the license. A message is shown for successful activation or
failure.

5801: Your Invest for Excel installation has been successfully activated
on this computer!

When you press OK, Invest for Excel is started. The next time you start Invest for Excel, no
messages or forms are displayed.

Copyright © 2020 Datapartner Oy 25



Invest for Excel

Activate offline

Offline activation works so that you send an activation request file to Datapartner. Press “Offline
activation” to start.

2. Activate Activate | Note! You need to be connected to internet to activate,

If you are not currently connected to internet, you need to create a file for offine activation
and send it by email.

fflin tivation

Offline buttons are shown.

BT e T s

3. Activate { A. Create Request fie... B. Read Response file nlin ivation

A Request file Reques CESTTIPRIRSEMENR 2 | il be saved in the folder
C:\Users\StefanW \Documents\DataPar tner \Invest for Excel Activation\

Please copy the file to a computer with internet connection and send the file to:
support@datapartner.fi

Press “A. Create Request file...”. A message is shown about where the request file (.ial) is saved
and then the folder is opened. A readme file is also written with the information where to send
the request file.

=
Inwvest for Excel u

A Request file has been created:
ChUsers\StefanWhDocuments\DataPartnertInvest for Excel
Activation\Request SEnEREN=ESGEE) i3l

Please copy the file to a computer with internet connection and send
the file to: support@datapartner.fi
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[ (=B
e
@U'| . =« DataPartner » Invest for Excel Activation - | +4 | | Search Invest for Excel Activation pe |
Organize * Include in library - Share with + Burn Mew folder == « [0 @
= -
4 | My Documents o Mame Date modified Typ
1. Audacity
. . || README.txt 17.2.2020 20:15 Text
= 1 Camntasia Studio )
|| Request(roinidceiimng |, i1 17.2.2020 20:15 1a1
4 | DataPartner [
. Activated
.. Invest for Excel Activation
L DWNEah ™" ]

Datapartner will send back a response file with the activation information (.ia2). Copy the
response file (*.ia2) to the folder including the request file (*.ial).

el

®v| .. « DataPartner » Invest for Excel Activation - | +y | | Search Invest for Excel Activation e |
Organize = L] Open Share with + E-mail Burn Mew folder == = [ I@
L Audacity i Mame Date modified Typ
1. Camtasia Studio : -
| || ActivateGbnSimme, i 17.2.2020 20:22 IA2
|. DataPartner
] || README. tut 17.2.2020 20:22 Text
| Activated [ .
— || Request (oblibeambin a1 17.2.2020 20:22 1Al
.. Invest for Excel Activation
|, DVDFab
- [

Read the response file by pressing “B. Read Response file” in the activation dialog box.

'l‘ 3. Activate A, Create Request file... ! B, Read Response file,, Online activation ‘l'

The software is ready to use.
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Deactivate

To deactivate Invest for Excel, open the “About Invest for Excel” dialog box either from the Invest

Invest for Excel

for Excel “Other” menu or by pressing the Invest for Excel logo on the home page.

IFE Flle Resuﬂ

Analysls

Format | Other [

b DataPartner

INnvest

FOR EXCEL

o e @ E S @ & @)
: G &

Home Change | Calculation Calculator Edit Options Insert Delete User Manual Excel
screen | language (Excel) Links | Comment Comment (pdf) for Excel Menus
Home Other Menus
(@][s]

ENTERPRISE

Program verzion 3.9

Input values

[ Basicvalues [J Investment

[ Contact information [J Income statement

[ Working capital

[ Folders and files [J cash flow
[ Balance
[~ Program guide [ Key financials
User manual {pdf) [ Financing
Calculation file: <Motopen>

Proposal file: <=Motopen>

[ Profitability analysis

] Comparison table
[ Marginal effect
[J Consclidation

[JImpairment test

verification

[ Investment proposal

[=]| |31
(=]} |3

Comparison file:

Financing file:

Analysis

[] Discount factor

[] Total investment
1 income

[] variable costs

[] Fixed costs

[[] selectable variable
[] Charts

=MNotopen> El
(=]

=MNotopen>

=

J

www.investforexcel.com
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Press the “Deactivate” button in the “About Invest for Excel” to deactivate your license.

About Invest for Excel u
b DataPartner INnve St OK
FOR EXCE

AN EALEL

EMTERPRISE VERSION 3.9

Compilation 3.9.000

Caopyright () DataPartner Oy
1995-2020 Raatihuoneenkatu 8, FIN-06100 PORVOO, FINLAMD

www . datapantner fi

This product is licensed to:

COrganisation: Datapartner Oy
User:
License Mumber: i Deactivate

Warning: Thiz computer program is protected by copyright law and international treaties. Unauthorized reproduction
or distribution of this program, or any portion of it, may result in severe civil and criminal penalties.

- _ =

A confirmation message is shown.

r W
Inwvest for Excel [i‘hj

@) Deactivate: License Number: Pids@inigass?
R A

-

License will be removed from this computer.

Mote! Invest for Bxcel will be closed.

Choose “Yes” to deactivate.

Note! After deactivating, please also uninstall Invest for Excel from the computer if you do not
plan to use the software on that computer anymore.
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